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K Asia Pacific Bond Fund : K-APB
msm.iwﬁnwﬁ'mmv‘lu fviovan 2 wiia doil
1. wiaszasyan : K-APB-A(A)
2. ﬁﬁm&jaavgunsjuﬁl,ﬂy(amugaﬁh) : K-APB-C(A)
Usziannaeu . namunumwmwﬁ
. namuiwﬂmmaé (Feeder Fund)
. namuﬁuﬁLﬁumnutmuﬂmwLﬁwﬁiwﬂixmﬂ

a1glasems Turhmun
Jumeaneiisunasu 7 Sunay 2560
sauszazIayd 1 funaN - 30 woAINIEY
ulBunenisaemu

nosyuiiulneienihduluamulunaiszma Tasazuiuasulumionasmuaes LO Funds - Asia
Value Bond Fund, (USD), NA (nasyuwan) lusansnlasindsluseuidydliussnissas 80 FD9yan
ninsaugnizesnasu nosquvaniulemneuiuasuluiusing anamiineeenidelusanasivioass
Lm:ﬁwjuﬂmamw (Convertible bonds) Svaanlasmasguazmaenauiifinism Wufsmsludsswmanauginin
wide-udgAniduman nauvguwﬁntﬂunamﬂunﬁiu Lombard Odier Funds fiaanzifaulutszmagnizuidsn
(Luxembourg) uazdndouazdnnslag Lombard Odier Funds (Europe) S.A. i’mﬁaLﬂunamuﬁﬁmﬁ%mmmﬁﬂu
289 UCITS (Undertakings for Collective Investment in Transferable Securities) miﬂﬂyngﬂmﬂﬁ Lf“]'.m“llya\‘t“ua\‘i
Yszimednizandidn (Luxembourg) Sviffumandnaniinywas International Organization of Securities Commissions
(10SCO) Iﬂﬂﬂlﬁlﬂunaw}uiwﬂﬁ:mwLﬁﬂéﬂué (hedge fund)

LO Funds - Asia Value Bond Fund, (USD), NA (naw;uwa”n) LLu'wﬁ’mmv!uﬁ'Lﬂuamﬂaamﬁuﬂmﬂ
(Class) Feazumnaeiuiineazifoameg Lou Ha?{’l‘lﬁ‘uﬁfﬁ%ﬂdmiiﬁ%ﬂLLE\]ZQ@F{’WNL‘I/Iﬁﬂ‘ilxuﬁin’] TaseaTesna
ansysiilon anaiu quassRvesyasyu wiednuuziug ol nowuidaie 1Sy wWEAN vaus szasuly
Class NA (Class dwiugasyuaniuuazlimuidulung) Sadinianissessuinifesinsunuldouuas
Class ﬁ'amu ImuﬁﬂﬁuﬁoLLaz%ﬂ‘mwaﬂixTumﬁﬂJaapjﬁawﬂmammﬂuﬁwﬁmLLa:ﬁa’iﬂ@Tﬁfwﬁmnéﬁawﬁ’mamu
uan

U%ﬁwﬁmmiaxﬁlqﬁwﬁ"aﬁamwﬁaﬂamummnamuwﬁnlﬂ‘ﬁ'ﬂi:mﬂﬁn wan Imy‘l‘*ﬁaqm@uﬂaam%
anigawinn (USD) Lﬂuﬁqmﬁwﬁn il u%ﬁ‘w%nmimaamuﬁw%ﬁa:ﬂ'aﬁﬂ50%9%1wiimamummnawgwﬁnlu
Uszmedug uenmilanmiszmadniendan uazmsiwdsuuasanadulumenas Tasfianlasuanuiiusey
nngevisamuuad deussniamsssmivisustlosusesnasuiiuddy Tasussniamsazszmalvyiio
wirgamunnuismswisuulasaiminesinies 7 fulaasAaussmaiidinnussuiinianisuas
siumunIeviasuieAumnsasuuasiiulsavesuninms

ﬁw%umsamuﬁhuﬁ NiEh) namumaamlﬂumwmiwawfr wiaduhn Wiewdnnsweuasnsweaudu
eluuasmoszine wiavmaanualagizauatnilaetnemilivavansatemaiingrane na.m. fvua

il naw;uawamu'lumwmiﬁﬁﬁmmn«ﬁamwéawﬁmm (Structured Notes %38 SN) Lm:ﬁr;ymw%a
PRI (Derivatives) Lﬁ'amiw‘v"mhxﬁwﬁmwmiu%mim‘saw!u (Efficient Portfolio Management) Il
d*mqﬂizméw‘v"aLﬂumiaiuwwammmumnnﬁaw_lu'lﬁgm‘fu w%mﬁaamﬁli@hwmnmnu Eet NG LT L]
aw_miuﬁcyqp%amméawﬁw Wevpeiuamudeeeusanusndisuliussninsesas 75 maagafﬁﬁuamu’[u
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o a o

uanani navnusraasuluangwididsuduanaundsieninafamnsaasnula (Non -
Investment Grade) wazaaNIWiT N lasuMITnsusuANUIEaie (Unrated Securities) 19 luuayAmvLIzma

MNANYVNY NA.A. TUUA
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naw‘luammu‘luﬁr;yr;m%ammﬁwﬁwLﬁaﬁa\aﬁumwLﬁﬂamné’mﬁLmnLﬂﬁﬂumu@ayﬁﬁwmpjﬁ'ﬂmi

NoYNU (dynamic hedging) (0%-105% Favyamauiis) Tﬂm:amu‘luﬁmmwﬁuﬂmﬂéuwﬁw iiatpeiuama
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nesquidae tods wdiin veudiuluunefissiduluanulusszmalivey
nh¥euar 80 savyaAmIwIRugnizesnasu lnsasiduamuluviisaeusensemu
LO Funds - Asia Value Bond — USD (nasyunan) Tudasaulasedsluseuiid
litfouninFewaz 80 vasyarmwiRuzesnasu denasmudsnarufunasmulungs
LO Funds faanzifsulutssmadneadsn wazdadouazdanislas Lombard Odier
Investment Managers nasyuviananaasyuludgnsenssmiiieiiasiuanades
LLazLﬁuﬂisﬁw%mwmsu‘%msm‘mmu (Efficient Portfolio Management) WRZNBINU
wﬁnmaaonuTuﬁtyzyw%amwadaowﬁwLLNG (Structured products) Vol nawnuilaLA
Wwd wBin ueaua maamﬂuﬁ@nﬁ%ﬁmﬂmmﬁﬂLﬁaﬁmﬁummLﬁﬂaLﬂﬂﬁu AL
nesnuilawa ody wUdin veud envasulundnniwivdenswiduduniansmeen
walapsauiiladndongnuns nan. sl nesuesszasuludyandarssmii
(Derivatives) Tasluaninsaini nosyuazasmuludyansersaremiiiaiiosty
anudssiudaswanasulasedslitouniniesa: 75 sssyadduaeyulusig
Uszme

o fuil 29 wowman 2569 nasnuiinisasulumieasuwsenamu LO Funds
- Asia Value Bond — USD (nesnuvian) Ussanaiasar 100 2a9yafunindgns
warionar 0 zavyamAunindgns Wududnsuins uazfunindduqiiedunis
ANTENWARDITDINDINU

ﬂﬂilﬂﬁ'ﬂulkﬂﬁ\‘lﬁLﬁﬂ’ﬁuluiﬂﬂﬁ@%ﬂ??ﬁuuﬁﬂLﬁﬂﬂﬁ'ﬂiﬂuﬁ'agfjﬁﬂuﬁﬁ’]

nagnuinisaeulunaeu LO Funds - Asia Value Bond — USD (Nevyuvan)
Uszannuiaas 100 voayarIwdaugns u Fuil 29 WOHAAN 2569 WsuiuRaaIu
Uszanauiasay 97.23 maouammwaﬁuﬂwﬁ  Yudl 28 WnAINBU 2568 Tuouzdl
nmmuummamu’[umumnLLaymﬂmi‘wusy cdu o Yufl 29 wopanan 2569 Aniiu
Sasdulszanasonas 0 zavyaAmIndRugnizesnawu wWisuilsuivlszanaion
AL 2.77 maouammwmﬁuﬁmmaanmmu au Juil 28 wpadneu 2568 Tapneanuiinig
mamnpﬂmnummLﬁmamﬁLLanLﬂaﬂuﬂizmmiaﬂaz 91.19 woNyRAMINIRUING
o Juil 29 wqunA 2569 Wiuiudasulszanuiouaz 90.46 TayaAmMINGRugN3
o Yuil 28 woAdInneu 2568




WANSALIUIUTDINDINY
nasuiinanauunuaINMIAEBUASLAIARINBINUIUTIIUN 29 waAAN
2569 Bt 0.53%

HANTSALTLIUTBINDINUNAN

nevyuranfinanpuunuaInmMIsivuluseuszaza 1§ uaznanauunuan
nmssiunuluseuszeziaan 5 T w Suil 31 wounian 2569 aefl 12.88% az 9.36%
awady TnefaaaiurIuRIuATaRg (Fund Volatility) o4 Sufl 31 womnan 2568
oyfl 9.63%
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wan1sauluanuvasnasulan ide wdiin veud-A silaaauyad
Fund Performance of K Asia Pacific Bond Fund-A(A)

(1) wamasndiuaun

Ui f9/Calendar Year e i : % el (% p.a.)

HAEOUUMUNBINUTIN/Fund Return 023 579 15.45 453 -5.38 2081 324 826 805
HamguuHITn/Benchmark Retumn N/A NA N/A N/A N/A 2 860 874 939
AU (Standard deviation) ¥8eHAN13A U/ Fund Standard Deviation 091 270 231 10.10 515 9.47 579 395 676
Fruuroy (Standard deviation) w843 3/Benchmark Standard Deviation N/A N/A N/A N/A N/A NA 485 401 6.47
S wamsidunufusifudnfinomumisininsat hn and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) nanssliusuounds m Fuil 29 wqunaw 2569/Performance as of 29 May 2026

HANBUUMUNBINUTAY/Fund Return 1.30 -0.28 152 8.84 734 -1.70 0.53
HamouLNTIa/Benchmark Retum 1.58 -0.21 186 9.93 9.51 559 N/A
AUAUKIU (Standard deviation) wBanan s Liuan (% siatl)/Fund Standard Deviation (% p.a.) 4.58 573 4.38 345 544 6.60 6.30
wifurau (Standard deviation) vass283n (% sie/Benchmark Standard Deviation (% p.a) a.57 573 4.38 3.50 523 5.23 N/A
i Benchmark.
o 10 s 2566 el noouli ” iy i 2023 orwards, he Fund

fofeuumed i i et foutaiefunaa i st 10 convened to

it 10 v 2568 nooy iR «Bor to 10 October 2023 the Fund h no benchmark.

aan ‘ iitudBuduimamsdtuamiluaung /Past is not indicative of future results.

s o

. . 3 . . A, .
wanamsiasan sy Wurmnasgumsiauamssiaiuy i msamu/ The fund document is prepared in accordance with AIMC standards.

uimsynszduszvivla
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wan1sandusuvasnasuilan ide wiiin vaud-C viaazauyad

Fund Performance of K Asia Pacific Bond Fund-C(A)

(1) wamsinidunuaadiufiudiounds/Calendar Year Performance i : % el (% pa)

HANBULLNBWWTIN/Fund Return -2.03 8.16
sanRULITIT 7/Benchmark Retum 208 939
AUALRIU (Standard deviation) YeaWan13ANNTiuNU/Fund Standard Deviation 3.65 11448
iU (Standard deviation) 98423 3/Benchmark Standard Deviation 379 647

S wamsdndug FurnsgaievesduR and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wamisafiusrudounds a Yuil 20 waunaw 2569/Performance as of 29 May 2026

HANBULNUNBYWTI/Fund Return 130 -0.28 1.56 8.88 4.52
sianouLNIE S/Benchmark Retum 158 0.21 1.86 9.93 N/A
AU (Standard deviation) waanan1siiuau (% siall)/Fund Standard Deviation (% p.a.) 4.58 573 438 11457 90.44
i (Standard deviation) v#83m (% sieT)/Benchmark Standard Deviation (% p.a) 4.57 573 438 3.50 N/A
i Benchmark
st i it i i ufui Fumradesiusran <from . theFund':
10 converted o

T e—— 10 cobe 262, the Furd hd o bk

A 0 i nifun] /Past s not indicative of future results.

wanesg N kAN A asuiSnIansaY The fund document is prepared in accordance with AIMC standards.
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Uil 31 WeBAAN 2569

um

Suniwd
RUaIUUEAITIBYRAYADTIN 4,472455,181.88
WUAINsUIAS 145,383,868.24
gﬂm’f
Nnaanide 172,875.92
NN BUWNUS 28,253,501.22
mRUNIWE 4,646,265.427.26
wildu
Wil
NN BUWNUS 140,290,781.53
mnmﬁu%aﬁuwmﬂamu 58,786,692.46
AnldaneEnsane 3,355,392.86
nilaudu 120,476.41
SauniiAY 202,553,343.26
funiwigns 4,443,712,084.00
funindiansd
nuﬁ\lﬁ%’mwnﬁﬁawmﬂamu 4,248,169,551.58
tlsazan
Toydliuauga (5.942,263.20)
Mlsazanannssiiuau 201,484,795.62
funiwiigns 4,443,712,084.00
sz funiwdagns FnnunBamu funiwignasianian
ﬁﬁﬂﬂzﬂugﬂﬁ"} 4,443,701,351.38 424,815,930.2208 10.4603
sladaunguiaL 10,732.62 1,024.9367 104715

(Fzanyan)
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mmamima:LﬁﬂﬂLﬁuamuﬁmﬁﬂmﬁumuﬂi:mvmaaLﬁua\muuazﬂi:qummﬁﬂiiu

TS L, Juns A
A~ ﬂamﬂnﬂ‘l’a PR L %
000) (,000) (000) v (000)  Gumonu
Ay
nasyuilla
Lombard Odier Funds

LO Funds - Asia Value Bond Fund, (USD), NA

73329 12405268 (USD) 137,276.10 (USD) _4,472455.18 100.00
FIWMNEAY

447245518 100.00
4,472,45518  100.00

FISURNY - 100% (51U 4,087,968,896.96 1)
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eld
swldaande
Tueld
Anldfee
AsssuilannsTanig
Asvsilendauanalszlond
asvaNianunanzidou
AsTINn TN
aldaelunsadiulasens
A ldane
eld (Aldene) qns
A acha %] (@19MY) gnBNRulINU
ils (219NU) aw%ﬁﬁm%umnﬁuawu

q
ado

ls @anu) qnaid \l,umﬂ‘nu'«nmouaowu

tls @en 1) w%ﬁl,ﬁmumnmgtmagwuﬁ

mls @anu) gnai ”alsiﬁm‘ﬁumnﬁmmauﬂ’uﬁ’

mls @enu) § w%mnammanLﬂaﬂumumwmoﬂiumﬂ

mls @anu) gndi \ﬂumm‘numnamwLLanLﬂaﬂumumwmaﬂiumﬂ

3’)34(1’]13 (109 u)ﬂ‘l/lﬁﬁﬂﬂ Laumwu‘w Lﬂﬂ"ﬂuLLﬁ\]yVlﬂ\‘i\LN Lﬂ@]'ﬂ‘u

q
o

ﬂ’]iLﬁN“ﬂu NAAY Tuﬁumwmawﬁmnmsm Luumuﬂaumm\m\lm

9
#Wn nBSuls

4 a

mM3nTu@aag) uiunsndgndannsidunundainasidule

9

U

250,853.84

250,853.84

19,648,910.98
733,559.53
1,047,941.87
62,329.10
106,114.84

21,598,856.32

(21,348,002.48)

250,846,384.69
(111,769,754.86)
13,655,570.00
(149,870,511.24)
(25,988,800.85)
111,939,504.15

88,812,391.89

67,464,389.41
37,628.08

67,426,761.33

10
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” 5 Buantsaanu Mafiu 1siaMsEHNY "
i i
. ﬂua:muamsamu gﬁﬂ"]iﬂ}lﬂﬁ’mﬁ’]ﬂ % NAV
wanmsnivieniniaululszing 144,972,489.95 326
\§ushn 144,972,489.95 326
nanminivianindfusnszina 4,473,039,436.09 100.66
UssnAIzsUan
sy 4,472,455,181.88 100.65
YsNARNIFANTNT
\Sushn 584,254.21 001
Sgndevwsamih (112,037,.280.31) (252)
dyaitssdeiusasuanids (112.037,280.31) (252)
Runiwivdaniiaudu (62,262,561.73) (1.40)
yaAminiRugns 4,443,712,084.00 UM

SnsshuryuisumIasuInasNu(PTR): 15.66%

11
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o, - L& e - -
[ ] ima’nuﬂ‘gﬂﬂu’muuaawﬂu’[umﬂﬁl'ﬁumwu Wudn wsamﬂﬁl'ﬁnmumw’u

DENTVDINTINIT HAAININIIAIARIA %NAV
(n) mwm‘imﬂ‘?fﬂwulm:m‘i'mw‘:mm"gm"uminwﬁ 0.00 0.00
() ﬁmmiﬁﬁmmsﬁﬁm_]wmmamziﬁﬁaﬁu sunawidled vieuisnbunu dugean @ﬁuv‘m §5usng 145556,744.16 328
Euenta fadnvis wingdwaziu
(@A) aTEIRisuduAIningad Y iusuiisansoamuld i grade) 0.00 0.00
) mswmiﬁﬁiuﬁumwmlﬁaﬁaagﬁuﬁuﬁuﬁﬁnha"uﬁuﬁmminaavg\ﬂﬁ (investment grade) %38 0.00 0.00
anamsilaldzunsdasuduanindete
@) r:mﬂ'ﬁ*‘/‘iﬂqmﬂuuﬁwnsumwui:mﬁnm:ﬂ‘ﬁuﬂ'ﬁn’ﬁﬁummmv;uﬁ NU.87/2558 0.00 0.00
- o e oA a . & a - = ) & - ¥ o
L ) NN I9IESUAL Wudn v«iaﬂﬂsnin\mun\w_lunnmv_lumv_uuvniaﬂ'uﬂuiwm
G Gl yad1 YaAmIN
Uszian foan UATUNNUD  pongnindindn anunindiads o >
~ % . 1(ie] AR
LOIAIIENS vavipan/Alseiy
1. dushnowans JP MORGAN CHASE BANK N/A Aad 58425421
2. Quhnowias wae.suIAsnAnslng N/A AAt(tha) 15.434,690.96
3. Wuhnswang sumalnewdad 91 @) N/A AAt(tha) 129537,798.99
o i A L eea o doae o 3 o s . o
@ TAFURURNUTUFIFDY Ivldu;uuu‘nuuu\u ‘ SENIAN -aw\i‘l"a’[uuuun'rsa\w_lumwwnqunﬂmi N (9) Winny 0.00%
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gdiyan

Kasikorn Bank Pcl

Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pecl.
Krung Thai Bank Pcl.

Bank of Ayudhya Pcl.

Bank of Ayudhya Pcl.

Krung Thai Bank Pcl.

Krung Thai Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl

Kasikorn Bank Pcl

Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kiatnakin Phatra Bank Plc.
Siam Commercial Bank Pcl
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Siam Commercial Bank Pcl
Kasikorn Bank Pcl

Krung Thai Bank Pcl.
Krung Thai Bank Pcl.

Siam Commercial Bank Pcl.

anuidinte

vaviipan

AA(tha)
AA(tha)
AA(tha)
AA(tha)
AAA(tha)
AAA
AAA
AAA(tha)
AAA(tha)
AAA(tha)
AA(tha)
AA(tha)
AA(tha)
AAs(tha)
AAs(tha)
AAt(tha)
AA(tha)
AA(tha)
AA(tha)
AAs(tha)
A
AAA(tha)
AA(tha)
AA(tha)
AAs(tha)
AAs(tha)
A
AA(tha)
AA(tha)
AAs(tha)
AAt(tha)
AAs(tha)
AA(tha)
AAA(tha)
AAA(tha)

AA(tha)

Jnguszava

Posfuanados
flasiuanadog
Dasiuanadeg
asiuanandsg
Poeiupnnnds
Toatupnnds
Hlaoiuanadog
asiuanandsg
asiuanaudsg
Doeiupands
Haotumnudos
laeiuanadeg
Dasiuanaie
asiuanandeg
Doeiupndse
Doatupnnands
Hootumnandos
fasiuanadeg
asiuanandsg
aviuanands
Poutupnnnds
Hootumnaudos
flaeiuanadeg
aeiuanaude
laviuanaunde
Doeiupnnnds
Dosfuanades
fasiuanadeg
laeiuanandsg
Pootupnds
Poaiupnnds
Haatumnandoe
flaeiuanadog
Dasiuanuiiog
asiuanandsg

Doatupnnnds

yaAAw
31A19819

(2.383,506.00)
2,383,506.00
2,028,576.00

(18.257.184.00)

(6.256,000.00)

(2.676.100.00)

(2.440.800.00)

(9.558,080.00)
3,413,600.00
5,120,400.00
4,440500.00
3,375,600.00

(4.440,500.00)

(3.375.600.00)

(3.571.707.69)

(3.737.007.69)

(4.558.276.92)

(7.844.276.92)
3988615.38
332384615

(1.749,538.46)

(3.703.707.69)

(1471.538.46)

(1.247.538.46)

(2.271.076.92)

(3.716,346.15)

(2.271384.62)

(1.745,692.31)

(2447.692.31)

(1.987.692.31)

(12.601,684.62)

(3.166,615.38)

(6.286.892.31)

(6.214.492.31)

(4.894.269.23)

(4,697.769.23)

%NAV

-0.05%
005%
005%

0.41%

0.14%

-0.06%

0.05%

022%
008%
012%
0.10%
008%

0.10%

-0.08%

-0.08%

-0.08%

-0.10%

0.18%
009%
007%

-0.04%

-0.08%

-0.03%

-0.03%

-0.05%

-0.08%

-0.05%

0.04%

-0.06%

-0.04%

-0.28%

-0.07%

0.14%

0.14%

0.11%

-011%

nasnuilaw iy wEiin veud

dioym o Sufl 31 wounaw 2569

14 n.y.

14 ny.

14 ny.

14 ny.

14 na.

14 n.y.

14 ny.

14 np.

14 0.

14 n.a.

14 n.a.

14 ny.

14 5.0

11 4.4

11 5.0

11 3.

11 6.

2569

2569

. 2569

. 2569

. 2569

. 2569

2569

. 2569

. 2569

. 2569

2569

2569

. 2569

. 2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

2569

. 2569

. 2569

. 2569

2569

2570

2570

2570

2570

fals/ananu
(net gain/loss]

(2:383.506.00)
2.383,506.00
2,028576.00

(18.257.184.00)

(6:256.000.00)
(2:676,100.00)
(2.440.800.00)
(9.558.080.00)
3413600.00
5,120400.00
444050000
3,375,600.00
(4.440.500.00)
(3:375.600.00)
(3571.707.69)
(3.737.007.69)
(4.558.276.92)
(7.844.276.92)
398861538
332384615
(1.749.538.46)
(3.703.707.69)
(1.471538.46)
(1.247.538.46)
(2271.076.92)
(3.716.346.15)
(2.271:38462)
(1.745.692.31)
(2.447,692.31)
(1.987.692.31)
(12.601.684.62)
(3.166,615.38)
(6.286.892.31)
(6214.492.31)
(4.894.269.23)

(4,697.769.23)
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Wnd

oy meiiisa

Sy mesiisa

Fymeiiise

fdyan

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

TMBThanachart Bank Pcl.

anaindsiia
o8viipen

AAs(tha)
AA(tha)
AAs(tha)
AAs(tha)
AAs(tha)

AAt(tha)

Inquisysied
Ppofiuaaudise
Ppoiuanaudee
Dpofuanaudse
Hporfumnandoe
Pporiuaandioe

Doefurande

AaAAw
3119819

(1.547.923.08)
(1.921.846.15)
(4.794.115.38)
(2.453926.92)

2166154

157,196.15

%NAV

-0.03%
-0.04%
-0.11%
-0.06%

0.00%

0.00%

2

IATY
ViuA

20

11 4. 2570
8 n. 2570
8 nn. 2570
8 din. 2570
8 il 2570

8 il 2570

als/anemu
[net gain/loss)

(1547.923.08)
(1.921:846.15)
(4.794,115.38)
(2.453926.92)

2166154

157,196.15
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A13UENTINBUALANUNER D RBIRINTUIRDUAUANUN BT
U3 Ang 1naed (Uszinalng) s1ia

Fusuaadaiasseranidmsulsenalng
AAA (tha)
AAA’ LEAvivTEFUANU Tt atugeaaTaIsuFuA N Eadan s Tulssinalng

U 9
o
a A

Formualasiindlassuduananindetoiiazuesuldivdusuanuindeiienfiaudse
“foriiga” WawSeuiieuiuieenasaaniennasduludssndlng usslasdnfuds
zmnualduinnarmenstuiisanvisadssiulasigua

AA (tha)

AA’ LLamﬁos:ﬁumfmmLﬁaﬁa%ugauqnLﬁaLﬂ%ﬂuLﬁEmﬁ’uQaanmﬂmsw%mm'ﬁﬁu
Tudszwmalng Iﬂm:ﬁummmL"B"aﬁamaomwmi‘m\amiLGu%uﬁﬁwoaanaanmiﬁaﬂs
‘vﬁa@mmiwﬁﬁuﬁ\lﬁ%’umﬁﬂé’uﬁum’mmhLﬁaﬁa%ugaqmmﬂi:LﬂﬁlﬂﬂLﬁﬂoLﬁnﬁaﬂ

A (tha)

‘A LLamﬁﬁ:ﬁummmL%aﬁa“fju’ugm,ﬁaLﬂ%ﬂmﬁerTu@’aanmwmaw%ammﬁé"ﬂu
Usewalng aenalsid nswdsuudaspasaaunsaivdsanmwneiassgiaatadinanseny
ADANNEINITATUNITNITE N I BATIANIAUATDIATINI TN UmMATININN T
anaIBuiilisumsdadusuamanindefielulssnniigenn

BBB (tha)

‘BBB’ waavivszduanaindefiofutunaviflewisuidistugosnasiansiuly
szwmalng agelsfd Harnadulyldniniiniswdsuutaseessaniunisninie
am‘wmaLﬂiaﬂgﬁw:ﬁwam:vmﬁiamwummiﬂumiﬁﬁ:wﬁ“lﬁmamuﬁwumnm
PDIRTIIIINNNTEIUmETNINNIATI AU lESUNTasusuaNun e doly
Uszinniigendn

\AaavUvmAEE ST Ay “tha” %gnizqﬁﬁiamnﬁuﬁummmL%aﬁavgnﬁuﬁu
WBLENANMNUANANBENINMITASUSUAMIEDR BT AUAINR 1ATBINNY “+” Vi3e
mw:gns:ql%l,ﬁ'uLﬁuﬁiamnﬁué{ummmL%aﬁaﬁf'lﬁuﬂs:mﬁwﬁw WpUaAIEY
aowzgaslaoFoufisuiunslusuduanuundefiodunan i aclifinngezy
fudnealdeiefnandmisuduanuundafiodusy “AAA(tha)” Wedusuiisinia
“CCC(tha)” fmsususuaaundafioluszezend
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nasudaia oidiy LUGWn uaua

A1D3UIBNTINDUAVATINITVDINANTUINDUAUAMNNLETDND Moody’s

Aaa
ATEnlEsUNTInduFuaideio Aaa ﬁmmmL%aﬁagaﬁqmﬁ\lﬁ%’umn Moody’s
viEndeananasfinnuainnsatunmatissvilgefian

Aa
A8 LESUNNTIRsUsUANUIEREe Aa UANAINIINATIEITALESUNITTATUA
m'lmhl,%aﬁagaqmLﬁml,ﬁnﬁaﬂ U%ﬁmg”gaanm']msﬁmmmmm‘lumsﬁﬁwﬁgamn

A

AIEITRANLESUNTTSuSUANUERRD A BaldsuNanIEnuaINNSWABULLAY
nugania wssgha uazfowadonluneauannningaiildsumsdadudiuanmitdede
goni aah\ﬂ,iﬁﬁu’%ﬁ’wQaanﬁmms53’\1ﬂaﬁﬂ’;’mmuﬁn'lunfﬁ**ﬁ’ﬁ:wﬁga

Baa

ATIEIINDNLFSUNTTASUT AR Baa fAaulasasowaauads agelsfia
nawasuuamgsia wsghe uasfowandenlunvay Suwilindasiiianuamen
Tunqsﬁfli:wﬁmaou%ﬁmQaanmfmiamm

Ba
AT1ENTNENLESUNTIRs U AN Eede Ba Aanuidululdngiansiansaslylésy

o U
a '

N33 nitipunIMTEIIN I SUNTTeSuduANU S ads lussfusinitegglsfia
U%ﬁﬂ%ﬂaﬂﬂi’]ﬂ’liﬁﬂ’l’mLﬁﬂx‘l’ﬁ)’]ﬂﬂ?’m\tﬁLLﬁuEJquﬂ’ﬁﬁ’lLﬁuﬁjﬁ’ﬁ) N13WNY LLAENT
Wasuuaemaiasugia Seenadenaliviimiosnamansliausassenils

B

ananmiildsumsdasuduenaindeds B fenaduldlsigieanaseclilasuns
Frszniinnnianansildsunsinduduanaindeiis Ba wivdsmieenasans
fomsfianuansalunmastrasnilagluilagiu el mswdsuulamegsia madu
waziasEgialunay Sunliuezaamauanuawnsnlunstiszni wiaannudila
Tunstrseniveegnuil

[ a

FUAULASARRIN Aa B9 C 819FLaY 1, 2 WAz 3 ATy WaILUNAIINLANGINYDY
AN BITURULATARNETUT L FURETY

9
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A3 UNENITIRAURUANYUNL Bl aTavAaTUIRBURUAMNNUNLTBEE
VSN NIALSNAY IR

ﬂ%miméﬁﬁﬁmé’nmﬁﬁaﬁnmmewamﬁﬂﬁuﬁums'ﬁmmﬁmwﬁi:ﬂ:nmou,a:
szpzpmeuan 8 sudy leniduan AAA Fadusuduinsingesa aufs D duflu
é“uém’uﬁwqm Tmam‘swmiwf‘:i:ﬂ:nmaLLa:maﬁmqﬁy’aLwi 1 99uly uarudasdydneali
AYVINTINEROT

AAA - Fuduiasingega Sanuieeifige visniianusansalunisdiszasnids

uazAudusiuluinudigege uasldfuwansznuiasninainnisdsuulamiegsna
VATHINY WASAILINRDNAU

AA - fianaeiinnn viEmfiaaannsolunistiszeenidouas Aududuluinoud
goann wipnaldsumansznuanmaasuulamegsia wssgia uasfeuaindendus
wnnduduiasinfioglussdu AAA

A - fianadesluszavs visnianusnnsalunsthszaendouasAudusiuluinnigs
usipnalFSuransznuaNNsIWaBUKaeIgIia wsegha uasReuandendug nnndi
duduiasinioglussdugendn

BBB - flaradsslusedulunan visniaussnsolunistiszaendouaz
WBusuluinourinifisens Lwiﬁmmdaulwaﬁiamatﬂﬁauuﬂmmoqsﬁa WATHENY UAE
fowndandusg N1nnIn wazonafianuannsalunisgiszuiifiseunsasiiaieuiy
é’ué’mmﬁmﬁagim:ﬁugan’h

FUAULATAAIIN AA D9 C 91RHLATOIVINIBLIN (+) WIDAY (-) FDviny BT ILUNANN
uANFvzBIRMN MTBISURUIAIARNE TusT AULRETY
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nasudaia oidiy LUGWn uaua

AMUEntNdaTeviannIwg
laidl-

wuuuansdligefieniiuannnasusia

YoeaUsSTELIARAUAILT 1 Suanau 2568 Teiuil 31 wowanau 2569 AUV
aldneiidenfunnasu Sl Sovazvasyan
(Fund's Direct Expense) (Wuuw) nIwgHugus
Asssusdaunisdanis(Management Fee) 19,648.91 0.40
Assaunbsufguanauszlevi(Trustee Fee) 733.56 0.01
Anenzitou(Registrar Fee) 1,047.94 0.02
Anlarsan Ussvnduiug uavdustunisvslutaasusvieniaeasuasausn laidi laidi
Anlarwan Ussuduius avdusBunisvenendaausmenisamuadusn laidi Taidi
ArldidrwBua(Other Expenses**) 168.44 0.00
i’zuPi‘lWii’wﬁwuﬂ(Total Fund's Direct Expenses) 21,598.86 0.43

* AsrsuflsauazalidreiinannasusaulfsuniByaduiuu
**anlddedui < fovas 0.01 vasyadmIwddugns

' . v & Vv ¢ . ™ . d4a X & vov ¢
***hmummwuwa'«nwanwswuua:msﬁmuuuma'] NNAYUIINNITVIVIYNANNTNY
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agamsmvguﬁ\lsi L?J‘lﬂﬂﬂ']ﬂﬂiﬂﬂ']ﬂﬂ'ﬁﬂ@?!ﬂiﬂi AUITHLIRINNINUA

Laifl-

Twdsynnalitiediasniinnsingsnssuiy
nasuilan il uidin vaus
AMFUTTHZIRIAILAIUN 1 FUAN 2568 T9IUN 31 WHAIAN 2569

1. UN‘\).ﬁu’]ﬂﬂiﬂﬁﬂi\l‘ﬂﬂ

Haeuanansansasauswasideansinganssuivyaasiiisadesiuneemusan
TEnusH

a

niaNAaensy a7l website PBIUSENIANIA hitp://www kasikornasset.com

i
W57l Website 2898170914 n.a.0. 7 http://www.sec.or.th

fayanisaniunsidanseanideeluiivssgaiiovuluuunamususssssuiufiu

90
laifi-

2.

nﬁ%’uwaﬂsﬂwﬁﬂauLmuLﬁaumnﬁnmvgu'[ﬁn%miqﬂm§u (Soft Commission)
~laidi-
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KASIKORNTHAI

nanulsearl
nasnuidown 1@idy uwlawn yaue (K-APB)
fwuszzadeuaiud 1 Sunex 2567
fo3uft 30 woeRmew 2568

=

T

RRRRARNRRLHNIN
RN I
([T

wannswdaamsnasunansing
FREZLEHE KASIKORN ASSET MANAGEMENT

9

nasnwitlow @ide wUgAn vaus (K-APB)
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nasnuidaia wdis wldnn vaun
K Asia Pacific Bond Fund : K-APB

msu‘ijwﬁmﬁ’mmnu fitovium 2 viin doil

1. wilaazanyann : K-APB-A(A)

2. mﬁﬂﬁaamunﬁuﬁLﬂu(ﬂmugaﬂ'ﬂ) : K-APB-C(A)
Uszimnasnu o NAVYUTNATIETLL

. nmmuimﬂmﬂai (Feeder Fund)

. nmmuﬂuwLuummul,muummLﬁuamaﬂivmﬂ

21glasans Tairtwun
Juimanzidisunasu 7 5unay 2560
sausTesaid 1 FunAy — 30 woAINIEY
ulgwnensaemu

nesnuiiulpusiiasiniulyamulusedssna Tasaziuamulumitsamuzes LO
Funds — Asia Value Bond Fund, (USD), NA (nasvuvdn) Tuam‘nmiﬂ,ﬂuLaaﬂuiauﬂum’u‘lu
usEnINTegss 80 maouaﬂ’msWﬂﬁuﬂmﬁwa\mmwu nmwuwanmﬂﬂmﬂLuum‘ﬂu’[uwuﬁum M3
miwu'ﬂﬁi’mmanLuﬂuaﬂ‘nﬂwmaaaum LLamunLLﬂa\mmw (Convertible bonds) Fenanlay
mﬂﬁummmanmumumimLuunamﬂuﬂ‘summmunummawu uugAndunan NBINUNAN
Lﬂunaa‘ﬂu‘luﬂau Lombard Odier Funds Wﬁ?ﬂVI»LUEJquUiyL‘VlFTaﬂLﬁNLlJin (Luxembourg) uae
ﬁ]ﬂmuaﬂﬂmﬂﬂﬂ Lombard Odier Funds (Europe) S.A. saunmﬁunaowummmmm ST
289 UCITS (Undertakings for Collectwe Investment in Transferable Securities) mtﬂmﬂg‘wmtl
Wi e ad‘ua\‘iﬂi INARNLENLT i n (Luxembourg) ‘11 sufusnngnanal WUV International
Organization of Securities Commissions (I0SCO) IﬂuulﬂLﬁunaamuimﬂi mmamaﬁuﬂ
(hedge fund)

LO Funds - Asia Value Bond Fund (USD), NA (ﬂaawuwan) LLUGWu’JHaG‘VIuVILNuE]
muaamﬂuﬂma (Class) 'INW LLﬂﬂ[ﬂ’]\‘mu‘Vﬁﬁﬂﬂ LBEJOW]’N‘T LU uammumma\imid’a'ﬁaua”
mmmmaamum Tmamwam‘nmﬁﬁmuuu ﬂﬂﬂL\‘lu ﬂmﬂuumaawm‘wu maanum”au‘]
‘mu ﬂa\‘muLﬂﬂLﬂ widy wUgin ‘uaum R mwu‘[‘u Class NA (Class mmuwawuamuuua"\lu
Mudutuna) Fauitmianisveasindniiiesinnsuasuulag Class ‘wa\mu Iﬂﬂmu\mma"
imﬂ’mﬂ‘}Ji"IEI“ﬁu"IJE]GNﬂﬁﬁu’lﬂﬁd%ulﬁuﬂ’]ﬂmLLE\] naa’flmuum'lnwnawmﬂmwuu,m

u%ﬁvué’mmia:doﬁwﬁa%amwumamwﬂaanamuwﬁnlﬂﬁﬂs:mﬂé’m"nmﬁ%ﬂ TﬂﬂT’Eﬂqa
LGumaamiraw%“ﬁam%m (USD) L‘ﬂuﬂnmﬁuwﬁn il u%ﬁwﬁmmsﬂnaﬂmuﬁw%ﬁmdaﬁﬁa%@mu
wuuuaawumaanaamuwan’ium wAdug usnwiianuse mﬂam,'nwmn uaz/m3suanuulas
ﬂnamuTumwm Tﬂunmw\lmummmu-’uaumﬂwnawmuaamul,l,m FausEmianisazeniiede
ﬂiﬂmumaanaammﬂumﬁm Imuuwmmmiauﬂ‘sumﬁ'lwggnawmumvgummmmsLﬂaﬂuuﬂaa
aavueEeey 7 Julabas mmhmmﬂﬁaﬁiﬂmu“ﬂaw%ﬁﬂﬁmmsLLatﬂaﬁuﬂuumimuw%a%u
FoAumiwamuuasiiivlsnzesssnians

o o N P N X a a - o o

fmsumsasuauivie nasyusnassuluaTssuemil niadurn nSandnniwe
uazninsRudunslunazavlssma vismaennalaeisdussnglneenenilevdenatuaunanud
NQVINTY NAA. A1UA



& sa e

mu naawumamwu’lumwmiwmmmwamwmawmLmla (Structured Notes #38 SN)
wardYIF BN (Derivatives) (Han13ANUTEANEA NS MITNNTRINL (Efficient
Portfolio Management) Immﬁi’mnmumﬂLwal,ﬂumimwwamanLmumnmimmu’(wawu 9158
iioanAlzaEzaInaIU saumnaomumaaawu’luammwamwm\‘mmLwaﬂaonumwmﬁwmu
sauanuldsuliasninatas 75 maouamLoumﬂu‘lumaﬂivmw

wona il newuenasuluanmminisuduaaindeiednniawisaamula
(Non — Investment Grade) uaza31813%1 7 1 la Sun139asuduaaug ofie (Unrated
Securities) TUUALANUTEINA Amfingrany n.an. fvun

ulsunsasiuanudesandnsuaniasu
nmwuawaawu‘luﬂmmmmﬂm\mmLwaﬂaonumwmmmuamwLLanLUamuluuaﬂ
nseuaT 75 mawamLaumwu'[umaﬂiymﬂ

ulaensaeduluna
K-APB-AA)  lufulsuneaeduiuna

K-APB-C(A) lufuleuneaisduiuma

wmmwaﬂs.f[wu
swaslnewdies S ()

wenzidsu
UNA. sUNANINANI vy



&

sgUdayansiSuidfny

1 2567/2568
Judl 1 SunAw 2567

fugaduf 30 woAdmeu 2568

q

11 2566/2567
Jufl 1 5uAN 2566
udaiun 30 waAAn1EY 2567

a

' v €
YaAmMWRuUaNS (um)

9

yarmiwddugnddemioy (um)

piadaNYaA
yarmwdfugndsemioy (um)
pilafasUNGNRLAY (F2aNyan1)
mavisu(aaas)udunsndqns
NMIANLTIUI (L)
mimﬁwuﬂaammgamﬁwﬁﬁqu% (%)
piladaNyad *
mmJﬁﬂuLLﬂaamaﬁtnmﬁu1mi§1u (%)
pilaszaNyaAT”
mimﬁﬂuuﬂawaagamwﬁwﬁﬁqu 5 (%)
piARMUNGNTLAY (FEANYRAT)™
mimﬁwuﬂmmmmmﬁmmﬁ U (%)
silafasunauivy (e auya)™

6,470,196,197.58

10.3039

10.3135

273,049,102.25

6.16

7.36

6.26

7.36

4,194,190,755.23

9.7066

9.7067

342,262,594.44

14.09

14.80

(0.50) **

N/A

* lideyaTwihmagathezesieusreriiand

Tﬁiagaﬁmwﬁ’uﬁ 22 ganAw 2567 f Tuvihnsgavinewessaustezaaind

= foust 10 ganan 2566 Huduly naanul

v o

mmammL‘]Juwam‘smLuumuma\maawuﬂwan (100%) U5u

51";Hﬂ”uﬂumi‘i’]mﬁummLﬁmﬁmé’mmamﬂaﬂu LWE]WIEJ'iJﬂ‘Uﬂ’]NQE‘]NuU'WI [37) ’Juwmu’smwamammu

Fouar 90 uarufudlwdnsuanifsuiiaiisufuAanalduum o FuffuIMNAanaULNY

Spwaz 10




nasuilan i@y wEAn vaua

5'1ﬂ\nuuaz’;mﬁzﬁwamﬁﬁ'\Lﬁumummnammﬂmﬂ iy wEHNN vaun
39USTHLIIAT 1 5UIAN 2567 - 30 WAINBU 2568

ANEAAA
Tugeszuznaiinuen ssghandnoeslan Tdund anizewndn glsd diu uay
Ju wdniuuualinmeassgiafiuanmetudaldsudninaanasnumdn snssuie
Wlswensdu wazanndaudmegiisgaans a1nn1saanisaizes IMF @segialan
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Usznnuiouay 96.48 maauammwaﬁuawﬁ o au'w 29 WOAINTHU 2567 Tummmnaamu
umiaomﬂuLaummm“mwmiwui”ﬂ"au o Juil 28 woAdneu 2568 Anudnndu
Uszanaudesar 277 vesyadmindfugndzenaemu wisuiisuivdssunuiosas 3.52
PoayadnIndiugnizesnamu u uil 29 woAInneu 2567 Tmﬂnamuﬁn'ﬁﬁ'\ﬁmmi’lmﬁ’u
AnmEBsERIuANIABULsEINuEaT 90.46 TavyRAMINTRUANS w Tufl 28 waAdnBy
2568 \isuiudadiudszanuiauas 91.58 vaayadmIndaugns o Fuil 29 woAINBU 2567
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FMEE WA KASIKORN ASSET MANAGEMENT

wan1sdiuauvaanawuilan 1oidy wudiin voud-A vilaazauyad
Fund Performance of K Asia Pacific Bond Fund-A(A)

(1) wamsinfiveunudufiiudaunde/Calendar Year Performance i : % nad (% p.a)

HANBULVILNBINUTIU/Fund Retumn . 5.79

samoUwNLTE To/Benchmark Retum N/A N/A N/A N/A N/A N/A 860 874
AN (Standard deviation) waswan1sdifiusu/Fund Standard Deviation 0.91 270 231 10.10 5.15 9.47 579 3.95
AvTuAY (Standard deviation) Y2 3/Benchmark Standard Deviation N/A N/A N/A N/A N/A N/A 4.85 4.01

v ox E P - .
nsEAN hi and Standard deviation are based on data from inception date to the last business day of that calendar year.

S wamsddiuy

(2) wanssdunudounds o Juil 28 warSnaeu 2568/Performance as of 28 Nov 2025

HANBUUYILNBINUTI/Fund Retumn 7.82 223 721 6.16 7.56 -1.68 0.38
HanoULNFTTn/Benchmark Return 9.08 251 792 736 8584 521 N/A
AIMAUNIU (Standard deviation) YasHansALEun (% Aed)/Fund Standard Deviation (% p.a) 6.99 216 2.17 6.77 5.66 6.52 6.40
UL (Standard deviation) vesa3a (% moll)Benchmark Standard Deviation (% p.a.) 668 217 231 6.47 5.40 5.40 N/A
il Benchmark

¥ prp—" i D @ EXE— o  From 10 October "

i & i i fumud ostordtenh & it 0 converted to Thai Baht at the date of Thai
ot 10 g 2565 et  ror 910 Otabe 2023 the und i o bencmc
samsdiuanilued quson Sadudeudutsansiiumilueunn /Past is not indicative of future results.
wonansmTaman s pusmatuifladmiussannsgunsisansdius i sas The fund document is prepared in accordance with AIMC standards.

a o, o
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wanvindiamsnesvundnsing
FMEL W@ KASIKORN ASSET MANAGEMENT
wan1sddunuvesnasuilain 1oidy uudiin voud-C vilaszauyan
Fund Performance of K Asia Pacific Bond Fund-C(A)

(1) wamsinfiveunudufiiudaunde/Calendar Year Performance

i : % mail (% p.a)

HARBUUMLNIYUSI/Fund Return 203

samoUwNLTE To/Benchmark Retum -2.08

AN (Standard deviation) waswan1sdifiusu/Fund Standard Deviation 3.65

Y (Standard deviation) 10461 /Benchmark Standard Deviation 379
o b -

S namanidus R

hi and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wanssdunudounds o Juil 28 warSnaeu 2568/Performance as of 28 Nov 2025

HANDULMLNBIYUTIN/Fund Return 791 220 7.24 626 5.17
wanBULMUIAT I Benchmark Return 9.08 251 792 736 N/A
AIMAUNIU (Standard deviation) YasHansALEun (% Aed)/Fund Standard Deviation (% p.a) 119.56 224.63 160.89 114.72 108.55
s (Standard deviation) Y43 (9% e)/Benchmark Standard Deviation (% p.a.) 6.68 217 231 6.47 N/A
#din Benchmark

A — : s s i o Sy —  From 10 Octber 2025 orwarcs, Ju—

enumanadum o S i puadrenFudaduuanadm o R 1 converted o Thai Baht a th date of Thai

* riwtuft 10 mview 2566 o * Prior to 10 October 2023, the Fund had no benchmark.
samsidulod udstudutiwanisidunilusuag /Past is not indicative of future results.
LanansmsTaramsus Suifladavndunmannsgrunsiasansidus

suFSRNsAW The fund document is prepared in accordance with AIMC standards.
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Taidl

wuuuaasAlddefiSeniivannasmusau

YassaUTTITIARIUATUi 1 fiquisy 2568 fefufl 30 waAdneu 2568 Mig:um
anlddefiGonivannnasu” il Fowazvayadn

(Fund's Direct Expense) (Wuum) nindRugus
Fi‘lﬁﬁulﬁﬂumiﬁﬂnﬁ(Management Fee) 20,370.71 0.40
Assafivagguanalstlovii(Trustee Fee) 761.65 0.02
Aunenzilou(Registrar Fee) 1,088.07 0.02
Anlawan Ussyndunug LLa:iiqLa'%umsmsﬂuﬂnaLauamwﬂquamua%ﬂuin Laifi g
dnlarvan Uszanduiug uazdasunsvemendadustemissamuasousn aidi Taidl
Aldie8ug(Other Expenses*) 127.90 0.00
i’)&ld’ﬂ'ﬁ'iﬁuﬁwuﬂ(Total Fund's Direct Expenses) 22,348.33 0.44

* AnsssudlvauazenlddreiivnannnasmusanldsauniByaduiuuda
**anlddnedun < fovaz 0.01 vesyaAmingaugns

' : £ v o . = . da & & v o
***lusauﬂﬂuwwﬁwamwanmwziua:msssmuﬂum\i'] MRaTuannsTourevannIwg
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wuuudneAlddrefiGeniiuannamusay
YDITOUTTHLIAMINAIUN 1 SUAN 2567 Hadudl 30 ngAIneu 2568

w28:um
Aldinedizenifuannea” 1wt Sovazvasyan

(Fund's Direct Expense) (Wuum) ninddugns
Asssuieunisdanis(Management Fee) 35,523.45 0.80
Assaundougguanauselovi(Trustee Fee) 1,328.13 0.03
Arunenziliou(Registrar Fee) 1,897.32 0.04
dnlarsan Uszanduniug uazdusBunisvelutaasuevemizsasuadausn aidl aidl
dnlarwnn Uszanduiug uazdasunsvemendadustemitsamuaiousn aidl aidl
Anlre8uq(Other Expenses*®) 219.74 0.00
sauAldsrerivun(Total Fund's Direct Expenses) 38,968.64 0.87

* drsssufluauazanlddreiivnannnasusauldsiuniByaduiuuda
**anlddnedud < fovaz 0.01 vesyarmingaugns

**lgisquaungvtideuenanninduazasssuiounngg Mfiaduarnnisdeviendnning
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2568

2567

6,292,620,801.83
222,894,552.83

56,310,826.12
248,882.29
225,190,001.93

4,046,950,904.49
120,964,188.13

88,966,150.75
309,415.59

6,797,265,065.00

4,257,190,658.96

18,477,595.19 39,757,408.82
3083,333,099.20 19,984,959.14
5,121,024.98 3,185,356.28
137,148.05 72,179.49
327,068,867.42 62,999,903.73

6,470,196,197.58

4,194,190,755.23

6,279,316,143.43

56,822,019.86
134,058,034.29

4,320,941,355.32

12,240,467.87
(138,991,067.96)

6,470,196,197.58

4,194,190,755.23
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ﬂ’]itlﬁﬂdi’lﬂﬁtlﬁﬂ(ﬂLGHRGY!%'L"ET’I’W‘GM@\ﬂﬂ;&l@ﬂ“ﬂ?ﬁilﬂ‘ﬂ"ﬂﬂﬂlﬁ%ﬂﬁ‘(‘l%
2568

2567

Smaumb yahgdssy yashydss ERLERTLE Swamnhy

AoRmITMiF nn ynrdusou

yarhgdsmu

AoRMIANTE

yafydny ERULER LN
um yafiduranm

whpaam
nasmunuiedsng
NBINU LO Funds - Asia Value
Bond Fund, (USD), NA  1,075,436.6940

195,605,247.18 6,292,620,801.83 100.00 720,048.3990

Tumhsmu 6,202,620,801.83 100.00
EUSILE 6,292,620,801.83 100.00
(o4 Tu1 30 WASMuw 2568 AU 178,738,955.99 ABRRNSRNSY 5,868,089,032.07 111)
(o4 30l 30 winaum 2567 MIATM 111,741,663.60 aBRANSN3g 3,714,034,684.53 1)

A & P a &
mnumaﬂs:ﬂauaummul,ﬂumwmwawummuu

118,210,921.70

4,046,950,904.49 100.00

4,046,950,904.49 100.00

4,046,950,904.49 100.00
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sumlszanuidaiasa

dmsuTlangainh 30 nnadIngw 2568

U
WG 2568 2567
eld 3.1
soldnenil 588,027.65 765,803.92
Tunele 588,027.65 765,803.92
dnlgane 3.1
dnrssuflsunsians 8, 11 35,523,449.79 23,793,482.20
anssuifloudguanayszlont 8 1,328,125.95 888,290.01
dnsssufisumenziion 8, 11 1,897,322.71 1,268,985.68
dnssruisudngn 105,000.00 105,000.00
anlfinolumsdiinlasons 9 114,743.80 49,064.95
Tugldang 38,968,642.25 26,104,822.84
Twld (enw) gnd (38,380,614.60)  (25,339,018.92)
Tamils @19M1) gnHnEuaInu 3.1,34

semstils @nanmw) qw%ﬁtﬁmi‘fmwnﬁuamu
senails (@nanw) igﬂ%ﬁﬁqvlmﬁﬂ%umm’ﬁuamu
swmstils @anw) fgﬂ%ﬁl,ﬁﬂifumnﬁtyrmmg,w”uﬁ
senatls @nanmw) qw%ﬁzﬁ‘lajLﬁﬂ’fumnﬁ“rymﬂagw”uﬁ
Tamsils (3anw) qn%mné’ﬂimam,ﬂﬁﬂu

Fuanalseneg

102,127,254.92
321,113,536.56

86,499,890.00
(11,375,511.00)

21,898,318.65
415,582,432.65
(100,984,550.00)
114,771,782.53

° a a da X
unensinls @anw) gnan@usmuiiieduuss
Aoy a &
Agvhinadn

P a o A . a vy
ﬂ']il.W&l‘H%luﬁ%Y\iWFji‘qmﬁ’ﬂ’mﬂ'ﬁ(ﬂ”lL%uﬂ%ﬂﬂ%ﬂﬁﬂm%ﬂﬂ

#n mdwld 3.10

A X a o ’~ o A o a %
MR RIBEUNTH ﬁqmmnmsmLuumwmmﬁuu"l,ﬂ

(186,847,249.48)  (83,551,499.88)
311,517,921.00  367,716,483.95
273,137,306.40  342,377,465.03

(88,204.15) (114,870.59)
273,049,102.25  342,262,594.44

a @ =3 a &
wmum@lﬂs:namumsumﬂumwuwwummw
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1. gayarialy

nasnuidaia taife wEAn vaud (K Asia Pacific Bond Fund: K-APB) (‘nasnw’) aanziiisw
Lﬂ»mammmmﬁmsnﬁﬂ'nﬂizmn  nasunuaiaet lasfidnumzaam aov‘mﬁ'\aﬁ
':“uﬁaﬂmtﬁwnamu ;Suft 7 Swnaw 2560
nusanzifisuzaslasins : Siuan 15,000 §ruum uaiailu 1,500 Srumiasasmu
wihpsInuaz 10 Un)
agvalasams it muaanglasing
wlotnsdnsiuluna lifwlounsdneFwluee
nasnuiimauisriiavasmiaoasmui 2 via Wit

1. sllaszauyac : K-APB-A(A) ﬁm%"m{amuﬂ%‘lﬂﬁﬁmmﬁuNamammumnﬁfmmwmms
N (Capital Gain) LL&:am&mﬂﬂiﬂﬂ‘ﬁﬁmnmmmu (Total Return)

2. riagaanunguiiay (@zauysdi) : K-APB-C(A) ﬁwé”mjamuﬁ"l,ﬁ'%“ummﬂL’S'w?aﬂ%”uaﬂ
fhﬁﬁuu’fmuﬁﬁ'unLﬁm'\npjﬁﬁaﬁat‘{ﬁwmuamuﬁﬁmmﬁuNaﬂammumndmehwaqmsamu
(Capital Gain) uszazaanalszlumfannnsamu (Total Return) 1w Q’amu%aagﬁnmlﬁmﬂﬁu’%mi
vinrsneianieuintsuusiintsaamulugiiuy Asset Allocation Model #3a Discretionary Portfolio
Service swﬁo;jaa'quﬁ‘uﬁu“sﬁm"ﬂmﬂ:ﬂs:mmﬁuLﬁm%mﬂﬁuuuﬂaaluamﬂﬂ

uidmanmindsananasu ndnslng dida (vishdany) dwfiannaimu

mnmsinowdird e @wiaw) Wwdouanadsslomiuaanaamu

swmnining Sina (@wnow) dwnenadewnissmusemamu

naq"quﬁ»ﬂumuﬁﬂ:ﬂnLiiu"lﬂmnulwhqﬂmﬂﬂ Tagaziiuasnuluniiasasmuas LO Funds -
Asia Value Bond Fund, (USD), NA (nNa4nunan) Tusandmlanndslusendigdlitasnindoss: 8o
maagamn%’wﬁﬁqu%ﬂmnamu namwﬁ‘nﬁ'ﬂﬂmuufmmuluw“‘uﬁﬂm anaminssasndyly
ﬁmwmﬁu‘%aaauﬁ‘mazﬁurj’tmmamw (Convertible bonds) %aaaniﬂun"m%’gl,m:n"ml,anmuﬁﬁmi
drinfamiludszinauauninnaiedo-uddin Wundn nasmunanidunamulungs Lombard
Odier Funds flaanzifiguluylszmeasnianndsn (Luxembourg) tazsadsuazsamslay Lombard Odier
Funds (Europe) S.A. Tudadun amuﬁﬁ'ﬂ vfomm:l,ﬁuumaa UCITS (Undertakings for Collective
Investment in Transferable Securities) mu'l,vi'ngﬂmuﬁLﬁmm"a«uaaﬂixmﬁé’nwmLﬁs’ﬂ (Luxembourg)
S‘fmﬁuﬁm%nmﬁnﬂaa International Organizations of Securities Commissions (I0SCO) Taoildiin
naauTlszinnLIasiud (hedge fund)
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LO Funds - Asia Value Bond Fund, (USD), NA (namwﬁn) m.im»hmamuﬁmuamnaan
Wwaana (Class) eazuanansruiisoazndoadiig gu gammzuﬁwaqmiéii%aLLaanlafhﬂamﬁamgu
d Tawswdansrsuiion anadu quauifvasdamu vioRnpaziug it naanwillaie 1aife
wUldfin vanud azaaulu Class NA EmsudaanuaniituaglidoGuiung) FaSunsanIvesian
FnifvzRansonifouuias Class ﬁamu Tondnilefsuazsnuadszlomivesdianiisasmuii
fan wlideindunsdniinemiaallnmoazidsalasing lasfaildsuudangdanian
SN

mmumsamummmaa namuawamu'lum”msumuu w3oliurn nIananninduas
mwuauaumluua dnvtlszing maumaﬂma‘[ﬂmﬁauamalmmwmmanmnammm‘nﬂg‘mmu
8.0, fnua 1o namumaamu‘lumwms‘numyrgwamummmum (Structured Notes #3a SN)
Uaz é’mm'\%amymmﬁh (Derivatives) Lﬁamﬂﬁ'uﬂszﬁn%mwmiu%msmmmu (Efficient Portfolio
Management) Tmnm@mﬂvmmwaLf]umsﬁ*mcmﬂammumnmmmul‘uawu winifeaaaldiny
289NN TN amummmu’luammwamsmwml,waﬂaaﬂumwmmmuamw waniaawlsl
asniianaz 75 °uawamuuamu’[umqﬂnmﬁ

#Hanndh nmnumaamulumﬁmwumaumumwmmanammmmmmamuvlﬂ (Non-
Investment Grade) uag ﬂﬂmsmuﬂvluvl,mumiwauﬂummmmana (Unrated Securities) Tialuuaz
dnadszng mufingwang n.a.a. fmue

2. inawimsdariiiunsdn
mmﬂ?uiﬂﬁ'ﬁ‘ﬂﬁﬁumuLLu'nJﬁu”ﬁmm”mﬁﬁﬁmVunammmua:namuﬁﬁaaLgnafnw
Amnauuindamassguimualagldienaiureunndiniuamznsamsiiindnniuduas
asananning rawdasiumd fianerydlldimualildnemudasljiGawanasgiunig
Mawnsmituiesnlassmimdniyinineiiauldlusenszszmigduesumaiu
swmstinatunn inelusumsiiuadifinemulfidumamsarangnang sunaiuary
M dingualaunnniumaSuaivamninaaingn

o Ade a
3. sytulonsnmindnddy
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v = o o 1% o &
341 mwldnnGuamuivfanunmaiadig doi
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X o e e 4 , X Al
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Uszmalasmnauamaanamwiting aaday aoil

(1)ﬁmn?aé“mwamammumnms%amu

@) SR ATHARBULNMEREADLRRE WA MHIESATINARBLUNERETEULY firm

quote NU3EN ujmua%a LEWOTNY

(3) s”nﬂ'm?aa”mﬁNamammuﬁﬁwmmmnuum‘haao

mmuuamumssmaomwmwm:ummmmn 90 7% ANWITAIINEATINAADLUNY
L;Jaamﬂamaamamﬂmsm'\nu % o maavmNaﬂauLmvm"l,ﬂmmmumﬂmsmnm'xm,
mummmmumulu 90 muumumwﬂamu muuammﬁiiwamuamu’tmanmwu
meswgauaumwawm’mny‘amﬂLﬂumLmumnqmauag‘amuqmﬁumawanmwmmv
ninSEuauin

w3aafiantansiin

namusmsmmmumn’uaaaumw £N19N LI NIaE wuaumammumnmm rmﬁsm
Immmu’tumimswqum satailasasenunisldinaasfunindmamsiunieniian
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lasuil 22 wamwanaa 2562 T¥ldisduaIuATwN 20 Feman 2562 iudwly Hnalinasmudos
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oy X o Y X a X o v X & a
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4. Tayauisriunsmemsinamu

X A ' o &
namu"ld’snammmamulm:mwﬂ aqldaait

umn
2568 2567
ForTunau 3,380,903,696.53  1,890,230,495.11
PBETURIN 1,339,471,500.96  503,453,998.25
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nE]d‘q%LﬂﬂLﬂ 1a13e wildWn vana

nangmesznausunsis (da)
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5. Wuasmu
a o A a 'Y
Vuaanu o4 300 30 waaSmow 2568 Waz 2567 Usznausa

um
2568 2567
Rl yarngfisssy TINNH yafngdsIsn
AR
- nedywNEILsEIne
(nasnunan) 5,858,089,032.07  6,292,620,801.83  3,714,034,684.53  4,046,950,904.49
TIITURIH 5,858,089,032.07  6,292,620,801.83  3,714,034,684.53  4,046,950,904.49

o

6. TayavaINaIUnan (Master Fund)
o a & A ' o A4
naswdaia ade wFRn veud Laanamulwmuamwaanamwan Fanasnw LO Funds -
“ . & v
Asia Value Bond Fund, (USD), NA Saiilunasnuilsziannasnusiuanamidedsina fiayava

oo de o o X
nm'qwanﬂmmy A%

A 9 "
TANBIVIUHAN : LO Funds - Asia Value Bond Fund, (USD), NA

' &
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Xa
#ibin
Synnewnus - 18,477,595.19 - 18,477,595.19
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37,833,230.93
37,833,230.93
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Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Krung Thai Bank Pcl.
TMBThanachart Bank Pcl.
Krung Thai Bank Pcl.

TMBThanachart Bank Pcl

Siam Commercial Bank Pcl.

Kasikorn Bank Pcl.
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Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
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Siam Commercial Bank Pcl.
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13,336,927.78
(4,135,481.48)
(2,749,740.74)
7,149,325.93
143,125.71
15,700,331.43
(780,954.78)
2,193,339.13
380,469.57
5,778,375.65
(129,510.00)
31,17391
332,815.65
553,891.30
26,686.96
(112,547.21)
(1,603,486.23)
(2,143,893.44)
130,293.72
(35,319.67)
(577,620.11)
(431,366.12)
1,435,360.66
(1,263,195.08)
1,235,872.68
(1,428,495.08)
(1,480,260.11)
(210,530.05)
(1,395,195.08)
291,469.95
67,469.95
806,939.89
131,174.86
3,743,912.57
1,261,956.28
559,956.28

1,019,956.28
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13,336,927.78
(8,135,481.48)
(2,749,740.74)
7,149,325.93
143,125.71
15,700,331.43
(780,954.78)
2,193,339.13
380,469.57
5,778,375.65
(129,510.00)
31,173.91
332,815.65
553,891.30
26,686.96
(112,547.21)
(1,603,486.23)
(2,143,893.44)
130,293.72
(35,319.67)
(577,620.11)
(431,366.12)
1,435,360.66
(1,263,195.08)
1,235,872.68
(1,428,495.08)
(1,480,260.11)
(210,530.05)
(1,395,195.08)
291,469.95
67,069.95
806,939.89
131,174.86
3,743912.57
1,261,956.28
559,956.28

1,019,956.28
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LOMBARD ODIER

INVESTMENT MANAGERS

LO Funds — Asia Value Bond

(USD) N

Fact Sheet (marketing document)

Regional Fixed Income e Fixed Income

FUND FACTS
Domicile/Legal structure Luxembourg/SICAV
Legal Status ucrs

Fund inception date 1 December 2016

SFDR Classification Article 8
Currency of Fund usb
Currency of share class usb

30 November 2025

HIGHLIGHTS

LO Funds - Asia Value Bond is an actively managed long-only bond fund focusing on Asia-Pacific issuers predominantly
in USD. The Fund adopts a strong total return philosophy and generates returns from both interest accrued as well as
capital appreciation from yield and credit spread compression. In addition, it follows an unconstrained allocation
approach and value-orientation in security selection. The Fund invests across the debt capital structure (senior,
subordinate) and debt classes (sovereigns, corporates, financials). To provide flexibility and opportunity, the Fund has
allowable limits for High Yield and non-Asian issuers.

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Jan 7, 2013 - Nov 30, 2025

Fund manager D. Bajaj, N. Sunil 175
Net assets (all classes) USD 2.30 bn 150
Liquidity (sub./red.) daily, 15:00
Swinging Single Pricing Yes 125 77 83 = "3 o s P2, 0
Min. investment CHF 1'000'0000req 100 —A——
Entry/Exit fees 0.00% / 0.00% 18 4908 50724
Management fee 050% 75 P
Distribution fee 0.00%
FROC 0.17% 2013 ' 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 ' 2022 ' 2023 2024 | 2025 |
Ongoing charge (31 October 2025) 0.67%
TER max (31 March 2025) 0.67% — LO Funds - Asia Vialue Bond, (USD)N A/ D Annual or YTD performance (%) (Fund)
— JP Morgan Asia Crecit TR Annual or YTD performance (%) (Bench)
RISK AND REWARD PROFILE — Class launch date (01.12.2016)
Past performance does not predict future retums. Performances are displayed net of allcosts except any entry and exit fees. Please refer to the cost section.
‘ 1 | 2 4 | 5 | 6 | 7 | Performance is subjectto taaion which depends on the personal stuation of each investor and may change inthe future. Retuns may increase or decrease as
aresult of currency fluctuations.
Low High
This summary isk indicator (SR) is a guide to the level o isk of ths product i i
compared to ther products. Where thre are less than 5 years worth of data, Cumulative Annualized
‘missing returns are simulated using an appropriate benchmark. The SRI may NET PERFORMANCE IN USD Fund Bench. Fund Bench.
change over time and should not be used as an indicator of future risk or 11.98% 7.90% n ~
returns. Even the lowest risk classification does not imply that the Sub-Fund is 9070 U7
risk-freg or that capital is necessarily guaranteed or protected. Y1Q 11.04% 6.87% - -
1 month -0.28% 0.23% - -
CODES Class A ClassD 3 onths 3.31% 2.03% R _
ISIN LU1480984845  LU1480984928 1 year 10.79% 7.04% - -
Bloomberg LOAVAULX  LOAVUNDLX  3vears 41.76%  24.12% 12.28%  7.44%
Telekurs 33649723 33649724 Dyears 8.30%  6.65% 160%  1.29%
10 years 62.89%  38.96% 4.98% 3.33%
NAV USD 181.88 USD117.90  Total return (since 07.01.2013) 81.88%  52.75% 4.73% 3.33%
FISCAL INFORMATION
STATISTICS 30.11.2013 - 30.11.2025 Fund Bench. Fund
UK - Reporting Status Yes  Annualised volatility 9.57% 4.59%  Yield to worst 6.82%
DE - Investment-steuergesetz (InvStG) Other Funds Sharpe ratio 0.28 0.34  Yield to maturity 6.94%
3 . Max. drawdown -33.81% -19.47%  Average coupon 6.41%
Last dhvidend paid (27.11.2024) USD621  Gorrelation 0929  Modified duration 5.42
Tracking error 5.57%  Average maturity 7.60
RATINGS Number of issuers ] 146
Morningstar Rating Yok Kk Number of poswt\ons 223
Average rating BBB-
Option adjusted spread (OAS) 316
Non Government Bonds 94.19%
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MONTHLY RETURNS 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
IN % Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben. Fund Ben.
January -10-07 -13 07 1516 -1.0 1.0 19 09 -0.1-05 4520 18 14 03 00 -36-22 68 30 20 03 00 05
February 10 07 24 15 0401 2106 22 14 -14-09 1408 01 10 -05-08 -39-22 -31-13 18 01 32 17
March 05-00 08 05 0506 5019 0602 -07 00 33 20-159-568 -09-04 -23-20 -15 09 15 1.1 -04 0.1
April 2315 1008 07 06 3208 1105 -10-07 10 03 39 18 10 01 -37-22 03 09 -1.8-12 -16-00
May -07-21 19 20 02-01 07 03 02 05 -07 00 01 10 58 21 06 05 -23-03 -12-0.8 26 1.3 09 04
June -39-37 03 03 -16-08 27 18 00 02 -16-05 29 16 39 21 07 04 -58-23 18 03 14 12 21 12
July 2009 0807 0103 2614 1205 2508 09 06 3122 -15-04 -0503 03 03 24 13 17 06
August -17-17 17 10 -20-08 14 07 13 09 -06 05 09 15 19 04 19 11 14-03 -28-09 17 16 22 12
September 24 21 -13-08 -21-01 03 02 02-00 08-01 02-02 -14-05 -20-16 -62-35 -07-1.0 20 12 24 11
October 2522 1311 36 17 -02-08 1.0 04 -27-11 10 05 03-01 -31-14 -73-37 -1.8-06 -07-1.0 1.1 07
November 01-04 08 07 -04-01 -27-21 -03-02 -02 05 04 03 36 1.3 -13 02 119 65 62 37 -03 05 -03 02
December -01-01 -09-04 -18-03 06-02 0502 18 13 10 03 20 06 02-02 40 17 4526 -1.1-08

Year 34-16 77 83 -15 28 155 58 100 58 -40-0.8 19.011.3 76 63 -5.0-24-18.011.0 85 7.0 122 57 120 7.9

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Credit risk: A significant level of investment in debt securities or risky securities implies that the risk of, or actual, default may have a material impact on performance. The likelihood of

this depends on the credit-worthiness of the issuers.

LlquidHy Ask: Where a significant level of investment is made in financial instruments that may under certain circumstances have a relatively low level of liquidity, there is a material risk
that the fund will not be able to transact at advantageous times or prices. This could reduce the fund's returns.

Emerging market risk: Significant investment in emerging markets may expose to difficulties when buying and selling investments. Emerging markets are also more likely to experience
political uncertainty and investments held in these countries may not have the same protection as those held in more developed countries.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in ighting of profitable i from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

This product has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR”). This
product promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments
are made follow good governance practices.

36



CREDIT RATINGS (IN %) MATURITIES (IN %)
ARA 0.0 Less than 1 year
AA w29 110 3 years
A — 116 3105 years
BBB 452 510 7 years
BB n— 6.1 71010 years
B n— 1.7 10 to 20 years
CCC+ & Below mmi25 More than 20 years
Perpetual
COUNTRIES (IN %) CURRENCIES (IN %)
India 198 usb
Japan — 1.7 EUR
Hong Kong  e— 10.5 CNY
China —— .3
Saudi Arabia  me—— 7 5
Indonesia  — . 1
UK s 4.6
Macau m—— 37
Australia - m— 3 6
Others 237
TOP 10 (IN %) ISSUER TYPE (IN %)
VEDLN 10 7/8 09/17/29 32 Corporate
FRIDPT 6.2 04/14/52 28 Financials
CTFSHK 6 3/8 08/22/28 e | Quasi-Sovereign
NWDEVL 8 5/8 02/08/28 m—— 1§ Government
BABA 0 09/15/32 n— 1.7
SNBAB 6 06/24/35 —— 1 7
SUMIBK 5.796 07/08/46 me— 1 6
VEDLN 11 1/4 12/03/31 n— { 4
GRNKEN 7 1/4 09/27/28  n— 1 4
PIFINL 7.8 01/29/28  n—— 1 4

156
158

12.3
— 1.4
—— 1.6

155

171

99.7
10.3

514
I — 35,6

— 7 2

— 58
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GLOSSARY

Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk
classification does not imply that the Sub-Fund is risk-free or that capital is necessarily
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

0GC: The OGC (Ongoing Charge) refers to the recurring charges levied on the assets of a
fund in the context of PRIIP KIDs. These charges include all expenses necessary for the
operation of the fund, such as manager remuneration, depository fees, accounting and
audit costs, as well as other administrative costs. However, they exclude certain costs
such as entry and exit fees, performance fees.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Sharpe Ratio: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Comelation: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation

DISCLAIMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - Asla Value Bond") (altogether referred to as the "Fund"). This
document is intended only for Professional Investors in the EU/EEA countries where the
Fund is registered for distribution, within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for
U.S. Persons as defined under Regulation S of the United States Securities Act of 1933, as
amended.

This document is issued by Lombard Odier Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF") within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.

This document Is the property of LOIM, Is provided for Information purposes only and Is
addressed for the recipient exclusively for its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no rep! ion is made that the i
strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors.

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability

coefficient of O suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen substantially below the conversion value.

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premium: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date.

Coupon: The interest rate stated on a bond when it's issued

Modified Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Loss: Annual average expected loss to the portfolio expressed in percent.
Attachment Polnt: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operational Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs").

Swinging Single Pricing (SSP): SSP is an adjustment to the NAV per share in consideration
of subscription and redemption activity on a dealing day. For more information, please
refer to Section 15.1 “Net Asset Value Determination” of the Sub-Fund Prospectus, which
can be found at www.loim.com.

for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

The Source of the data has been mentioned wherever it was available. Unless otherwise
stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's Investment objective will be achleved or that there will be a.
return on capital. Past or estimated performance is not necessarily indicative of future
results and no assurance can be made that prafits will be achieved, or that substantial
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject o a variety of risks
The investments mentioned in this document may carry risks that are difficult to quantify
and integrate into an investment assessment. In general, products such as equities,
bonds, forex, or money market instruments bear risks, which are higher in the case of
derivative, structured, and private equity products; these are aimed solely at investors who
are able to understand their nature and characteristics and to bear their associated risks.
On request, LOIM will be pleased to provide investors with more detailed information

risks associated with given ir The liquidity of an investment is
subject to supply and demand. Some products may not have a well-established secondary
market or in extreme market conditions may be difficult to value, resulting in price volatility
and making it difficult to obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. All
performance figures reflect the reinvestment of interest and dividends and do not take




account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.

The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs"),
and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations

The PRIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and ltalian . The PRIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on www.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests pollcy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am. om/h

regulatory-disc.html.

A summary of investor’s rights re\almg to regarding complaints and litigation is available in
English on https://am gulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (‘SFDR"). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard Odier.

Limitation on Sale

The shares issued for this Fund may only be publicly offered or sold in countries in which
such a public offer or sale is permitted. Therefore, unless the Management Company or
representatives of the Management Company have filed an application with the local
supervisory authorities and permission has been granted by the local supervisory
authorities, and as long as no such application has been filed or no such permission
granted by the supervisory authorities, this Fund does not represent an offer to buy
investment shares

Not for US Person

The Fund has not been registered pursuant to the 1933 United States Securities Act. This
document is not intended for any "U.S. Person" as defined in Regulation S of the Act, as
amended or pursuant to the 1940 United States Investment Company Act as amended
and will not be registered pursuant to the 1940 United States Investment Company Act as
amended, or pursuant to other US federal laws. Therefore, the shares will not be publicly
offered or sold in the United States. Neither this document nor any copy thereof may be

sent, taken into, or distributed in the United States of America, any of its territories or
possessions or areas subject to its jurisdiction, or to or for the benefit of a United States
Person For this purpose, the term "United States Person” shall mean any citizen, national
or resident of the United States of America, partnership organized or existing in any state,
territory or possession of the United States of America, a corporation organized under the
laws of the United States or of any state, territory or possession thereof, or any estate or
trust that is subject to United States Federal income tax regardless of the source of its
income.

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.

When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA”) . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, Parc Messidor 3 - 1293 Bellevue - Switzerland;
Paying agent: Bank Lombard Odier & Co Ltd, Chemin Messidor 1, 1293 Bellevue,
Switzerland.

Important information on benchmarks

Any benchmarks/indices cited herein are provided for information purposes only. No
benchmark/index is directly comparable to the investment objectives, strategy or universe
of a fund. The performance of a benchmark shall not be indicative of past or future
performance of any fund. It should not be assumed that the relevant fund will invest in any
specific securities that comprise any index, nor should it be understood to mean that there
is a correlation between such fund’s returns and any index returns.

LOIM does not provide accounting, tax or legal advice.

Important Information on Fund awards

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
losses arising from any use of this information. For more information about the
Morningstar Category:

https://www. h/methodology/771
945_Morningstar_| Ratmg for_Funds Methudu\ogy pdf and http://www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

For details regarding the star rating method:

https://www.morningstar.com/content/d: { research/| logy/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com.
Morningstar is not responsible for any damages or losses arising from any use of this
information.

Data Protection

You may be receiving this Communication because you have provided us your contact
details. If this is the case, note that we may process your personal data for direct
marketing purposes. For more information on Lombard Odier’s data protection policy,
please refer to www.lombardodier.com/privacy-policy

©2025 Lombard Odier IM. Al rights reserved.
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