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Fund Performance of K Gold Fund-A(A)

HANITANLUUYDNS

(1) wansAndununnslufiug Calendar Year Per e : % siad (% p.a)
HANDUUVILNBWUTI/Fund Return 358 -4.25 -1.33 8.93 2025 57.76
HanguLTv/Benchmark Return 298 284 -0.65 10.08 21.29 61.80
AR (Standard deviation) vewaANsANTUII/Fund Standard Deviation 17.84 13.47 14.99 12.14 14.95 17.73
AR (Standard deviation) wesh3/Benchmark Standard Deviation 19.03 13.27 14.65 12.29 1431 18.29
S gansiiiug i snamuadsuiinsgat hi e and Standard deviation are based on data from inception date to the last business day of that calendar year.

(2) wamsiBunudounds o Suil 30 Surau 2568/Performance as of 30 Dec 2025

WARBUNVIUNBUTRY/FUnd Returmn 57.76 1247 27192 57.76 2141 14.35 1383
HamouLNE Sa/Benchmark Return 61.80 14.11 31.47 61.80 2931 15.86 15.09
ANUANIY (Standard deviation) vawanTsATua (% setl)/Fund Standard Deviation (% p.a.) 17.73 2303 18.78 17.73 1512 14.79 15.06
iU (Standard deviation) a3 (% AeTl)/Benchmark Standard Deviation (% p.a.) 1829 2342 19.03 18.29 15.18 14.73 15.11
Senchark
i #

iR <Foms

*Prior 1o 8 Juy 2022, the Fund's benchrmark was LEAA Gold Price AM adusted by cost of X hedsing,

wamsiue rdiiuniluowien /Past is not indicative of future results.

Lonamsmsasamsdiiuy umssmsgrunsinsansdaiue weauigndansasu/The fund document is prepared in accordance with AIMC standards.
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o Fausituil 8 nangnan 2565 Husily nesuAsuddadussinemesdluanaseaaianizan LBMA Gold
Price AM (100%) Uusesunumsiiasiuanadssiusasuanufsudisiiouivmanaduum o Suiidunwaneuunu
90% uazUiudedmsuanuisuiiefiuiumanaduum a fufiduunaneuunu 10%
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Fund Performance of K Gold Fund-A(D)

(1) wamsdniueunulujiiudounds/Calendar Year e : % wiel (% p.a)
HARBULYLNBUSI/FUnd Return 7.51 9.88 386 15.00 2253 435 -144 882 20.15 57.80
HamouLNuHEo/Benchmark Return 884 10.67 231 16.23 2357 -2.84 -0.65 10.08 2129 61.80
ATAURIY (Standard deviation) eskan A Liuau/Fund Standard Deviation 14.94 1040 9.31 13.64 18.74 1347 14.98 12.14 14.96 17.73
Y (Standard deviation) 9843 3/Benchmark Standard Deviation 1538 1053 9.02 1216 19.58 13.27 14.65 12.29 1431 18.29

(2) mansiiiuaudounds o Fuil 30 Surnau 2568/Performance as of 30 Dec 2025

WARBUUVLNBYUSI/Fund Return 57.80 1247 2191 57.80 2134 14.26 12.05 775
HamgUUFo/Benchmark Return 61.80 14.11 31.47 61.80 29.31 15.86 1345 848
AR (Standard deviation) ve3xan 3fLiuay (% Aaill)/Fund Standard Deviation (% p.a) 17.73 23.03 18.78 17.73 15.13 14.80 14.30 16.11
sy (Standard deviation) w323 (% satl)/Benchmark Standard Deviation (% p.a.) 18.29 2342 19.03 1829 15.18 14.73 14.28 16.65
indin Benchmark

Fusitt i oA o i A1 100%) iR <roms the Fund

Thai Bant at the cte o

* prior 0.8 uly 2022, the Fund's benchmark vias LBA Gold Price AW acusted by cost o PX hedsing

e fiudaBuutimamsiiusmiluewnn /Past is not indicative of future results.

o s s

. . ¥ . o
wanansmsiasan e urmnmsgmmsiaansiniue The fund document is prepared in accordance with AIMC standards.
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90% wazySudednsuanidsuiieisuivmanaduum a Suiiduunansuuu 10%
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UM

Sunind
RURSULAAIFIBYRAYATIIN 17.414.904,126.69
NUHINEUIANT 248,022,717.17
gonil

anaenide 14,999.40

CRUGRILTRLAIT 412,957,759.97
grmilau 45,019.50
fnlHanasadintind 59,024.26
suRuUNnINe 18,076,003.646.99

wily
il

LRUGRILTRLI 15,126,854.17

mnmﬁu’ﬁaﬁuwmﬂamu 25,005,308.31
AnlFane@edne 15,815,922.81
wilaudu 349.337.94
sawmilau 56.297.423.23
funiwdgns 18,019.706.223.76
Nunldsuangiaviisasm 9,099,405,511.88
flsmzan

Toyduuauga 7.456,659.429.06

flsazanaInnIeiuey 1,463,641,282.82
funiwdgns 18,019,706,223.76

Uszian funindsnd Iunieamu (mie)  funiwdanddanmie
sliadeNuiluwa  10,003,751,995.62 568,299,490.0961 17.6029
sinsauyan 8.015,954,228.14 341,641,061.0916 23.4630
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mmamiwa:LﬁﬂﬂLﬁuamuﬁmﬁﬂmiumuﬂi:mvmaaLﬁuamuuazﬂi:qummﬁﬂiiu

TS, Juns A
A ﬂamﬂnﬂ‘l’: PR L %
000) (,000) (000) v (000)  Gumonu
Ay
nasyuilla
World Gold Trust Services
SPDR GOLD TRUST 1376.15 304,690.00 (USD) 552.854.10 (USD) 1741490413 10000
mhumv‘lu 17414904.13 100.00
ﬂulﬁuﬂovgu - 100% (ﬂmv‘lu 9,837,799,440.80 Um) 17,414,904.13 100.00
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o

UM
eld
TelFnenide 746,229.87
Tueld 746,229.87
Anldfee
AsTINaNN1ITANS 62,151,644.94
Asvsilendauanalszlond 2,330,686.65
asvaNianunanzidou 5,826,716.72
AsTINn TN 73,095.84
Auentannstenevdnning 3,544,110.00
elfaelunsidiulasenis 2,058,253.21
A ldane 75.984,507.36
wld (Aldane) qns (75,238,277.49)
s18mInls (@A) gnBanuasu
elddu 16,958,754.97
fls @emu) graiAnduaniEuamu 163,852,638.25
mls @anu) gnai ”a‘lshﬁm‘ﬁumn@uamu 3,382,750,912.56
fls @emu) grdiinduandyanoyiug 101,740,260.00
mls @anu) gnai ”alsiﬁm‘ﬁumnﬁmmauﬂ’uﬁ’ 151,707,361.62
mls @anu) qw%mnammanLﬂaﬂumumwmoﬂiumﬂ 3,177,842.59
ls @anu) qnaid Folsiatuandnsuanisuduarslssma  (282,858,352.58)
Tls (@1em u)qmﬁmnmumwumnmul,l,a.mm‘lum@mu 3,537,329,417 41
mafisdu(@aas YusundwdgnsanmssuiuaunounBiSuls 3,462,091,139.92
wn AnBEul 111,934.48
m'il,ﬁu“}‘fu(amaoﬂuﬁuﬁwﬁaw%mnmsﬁ'}Lﬁumuwﬁaﬁﬂmﬁﬁu & 3,461,979,205.44
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Sudn
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AT uMULIIBUNIAMUIBINBIU(PTR): 2.70%

naeuidaia Tnad

Hoym o4 Suil 31 Suanau 2568

YAAIATIANAIA

222,359,396.63
222,359,396.63
17,440,582,446.63

25,678,319.94

17,414,904,126.69
397,830,905.80
397,830,905.80

(41,066,525.30)

18,019,706,223.76 UM

% NAV

123
123
96.79

0.14

96.64
221
221

(0.23)
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NENVBIATIANT
(n) anasmazinguazanasmaszassma 0.00
@ ananitnensilingrnsemsindeiu snmswdsd vieusEnduny Wudeen g fuses 248,037,716.57
JFuenia dadnuds viageuseiu
() anansiifidudurnnidetioalususuiiam et (i 1t grade) 0.00
(9) anasiisusuamided gludud Andusuitana . N grade) wie 0.00
anansilildsumsinsuduaanindeda
() AnmigusiRbiasunaszmanuznssmshiiuaail 1u87/2558 0.00
- & e oA - . & a - = a4 a - y = o
[ k) AN FIHITUHAINL HUHIN “‘iﬂﬂﬂﬂﬂiﬂ\lﬂ“ﬂ\!‘l‘lu“nﬁ\l‘l‘l muﬂiﬂﬂ')lﬂu‘iﬂﬂﬂ')
Sudy Sudy .
F T H T Gl oo yaa
dszian [HEET WANWUA  gagnidiniie anuindgaia i
2BIAIAS aevipan/Anlseiu
1. Gurhnownans LN.SUNANINGINW N/A AAt(tha)
2. duhnonms The Bank of New York Mellon N/A Aa2
SA/NV
3. dudnowas une.swAanAnsing N/A A (tha)
- Lo - - e o 3 o | o
» dasutuamuaugesiay SR ¥ . mmnmm\ﬂi'(uuuumsmv‘lushwmnqumwms A (9) Wiy 0.00%

nasquilaia Tnad

doya w Yufl 31 Sunau 2568

NAINTIAIABIA

%NAV

0.00
1.38

0.00
0.00

yaAwIN
el

221,633,605.42

25,678,319.94

825,791.21
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Kasikom Bank Pcl.

Kasikom Bank Pcl.

Kasikom Bank Pcl.

Kasikom Bank Pcl.

Kasikon Bank Pcl.

Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.

Kasikom Bank Pcl.

Kasikom Bank Pcl.

Kasikomn Bank Pcl.

Kasikomn Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Kasikom Bank Pcl.
Kasikom Bank Pcl.
Kasikomn Bank Pcl.
Kasikomn Bank Pcl.
TMBThanachart Bank Pl
TMBThanachart Bank Pcl
Bank of Ayudhya Pcl.
Kasikom Bank Pcl.

Kasikom Bank Pcl.

TMBThanachart Bank Pcl.

TMBThanachart Bank Pcl.

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Kasikomn Bank Pcl.
Kasikom Bank Pcl.
Kasikom Bank Pcl.
Kasikom Bank Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pol.
Bank of Ayudhya Pcl.

Kasikorn Bank Pcl.

AA(tha)

AA+(tha)
AAs(tha)
AAs(tha)
AA+(tha)
A
A
A
AA+(tha)
AAs(tha)
AAs(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A+ (tha)
AAs(tha)
AAs(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
A+ (tha)
AA+(tha)
AAs(tha)
AAA
AAA
AA+(tha)
AA+(tha)
AA+(tha)
A+ (tha)
AAA
AAA
AAA

AA+(tha)

Innuszad

Tooiummudos
Toviummudos
Toviumundos
aviupmaidee
Tooturrundoe
Hovfumnaudos
Dosiunnaudos
Havifuanaudos
Hoviumndes
Toviumundos
aviupmande
aviupmaide
Hovfuanaudos
Dosiunnaudos
Dosiunnaudos
Havifuanaudos
Hoviumudos
Toviummundos
aviupmaide
Toviumrundoe
Hovfumnaudos
Dosiunnsdos
Hovifuanaudos
Hoviumudos
Joviumudos
Hoviumrundoe
Tooiumundse
Hooiumandse
Dosiunnaudos
Havifuanaudos
Hovifuaaudos
Hoviumundos
Toviumundoe
Toviupundoe
Hootummandse

Daviueandog

yapmw
NAMIA

4,502,500.00
11,049,200.00
6,367,733.33
11,938,666.67
(3,001,666.67)
6,271,333.33
13,683,833.33
22,108,166.67
49,231,366.67
7,045,800.00
1,318,500.00
1,606,000.00
1,215,000.00
6,969,000.00
6,456,000.00
214,400.00
1,369,000.00
3,032,500.00
6,296,100.00
1,534,500.00
12,980,050.00
10,133,333.33
13,990,333.33
1,801,000.00
2,753,000.00
1,510,000.00
3,715,000.00
5,086,000.00
1,839,466.67
8,068,666.67
18,099,133.33
1,158,739.13
1,499,820.65
3,074,701.09
15,812,163.04

8,903,583.70

%NAV

0.02%
0.06%
0.04%
0.07%
-0.02%
0.03%
0.08%
0.12%
0.27%
0.04%
0.01%
0.01%
0.01%
0.04%
0.04%
0.00%
0.01%
0.02%
0.03%
0.01%
0.07%
0.06%
0.08%
0.01%
0.02%
0.01%
0.02%
0.03%
0.01%
0.04%
0.10%
0.01%
0.01%
0.02%
0.09%

0.05%

naequidaia Tnad

fu Suit 31 Sunau 2568

7w,

7w,

7w,

11 WA,

11 WA,

11 WA,

11 WA,

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

2569

2569

2569

. 2569

2569

2569

2569

2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

. 2569

fls/aanu
net gain/loss|

4,502,500.00
11,049,200.00
6,367,733.33
11,938,666.67
(3,001,666.67)
6,271,333.33
13,683,833.33
22,108,166.67
49,231,366.67
7,045,800.00
1,318,500.00
1,606,000.00
1,215,000.00
6,969,000.00
6,456,000.00
214,400.00
1,369,000.00
3,032,500.00
6,296,100.00
1,534,500.00
12,980,050.00
10,133,333.33
13,990,333.33
1,801,000.00
2,753,000.00
1,510,000.00
3,715,000.00
5,086,000.00
1,839,466.67
8,068,666.67
18,099,133.33
1,158,739.13
1,499,820.65
3,074,701.09
15,812,163.04

8,903,583.70
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Usziandan

oy meiiisa

Ty mediiia

oy meiiisa
oy meiiisa
oy meiiida
Ty mediiia
Fyymediiia
Fyymediiin
Fyymeiiiin
Fyymeiiiin
oy meiiisa
oy meiiida
Fyymediiia

Ty mediiia

oy meiiisa
oy meiiida
Ty mediiia
Ty mediiia
Fymeiiiin

Fyymeiiiin

Asan

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kiatnakin Phatra Bank Plc.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

TMBThanachart Bank Pcl.

avanindeta

289¢p8N
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AAA
AA+(tha)
AA+(tha)
AAs(tha)
A

AAA

AAA
AAA
AA+(tha)
AA+(tha)
AAs(tha)

AA(tha)

Inguszeed

Pouiurmandes
Houiupmandes
Povfuamnados
Dosiuansdos
Dosiuanados
Dooiurmandes
Poeiupmandes
Dooiupmandes
Pouiupmandee
Hovfuamnados
Hovfuamnados
Dosiuanados
Dosiuanades
Doviurmandes
Poeiupmandes
Douiupmandes
Houiupmandes
Hovfuanados
Dosiuanados
Dosiuanados
Poviurmandes
Poerurmandes
Pouruprandes
Hourupmandes
Hovfuamnados
Dosiuansdos
Dosiuanados

Doviurmandes

yaAAM

31A1A8A
1,484,820.65
4759,521.74
2,775,760.87
(1,025,597.83)
5938,043.48
2944,184.78
3,489,184.78
18,450,348.91
6,762,032.61
4339,184.78
5,658,695.65
2,169,347.83
755,347.83
11,359,200.24
25,782,133.15
4,803,926.63
11,866,200.24
7,249,367.93
9,053,853.26
2931915.76
4,027,065.22
(64,850.54)
(4,866,168.48)
(2.468,934.78)
(198,701.09)
(3.500,934.78)
1,243,149.46

2,479,865.23

%NAV

0.01%
0.03%
0.02%
-0.01%
0.03%
0.02%
0.02%
0.10%
0.04%
0.02%
0.03%
0.01%
0.00%
0.06%
0.14%
0.03%
0.07%
0.04%
0.05%
0.02%
0.02%
0.00%
-0.03%
-0.01%
0.00%
-0.02%
0.01%

0.01%

3 d.A. 2569

3 d.A. 2569

3 §.A. 2569

3 &.A. 2569

14 n.p. 2569

14 n.b. 2569

14 n.b. 2569

14 n.b. 2569

14 n.b. 2569

14 n.b. 2569

14 n.b. 2569

14 n.p. 2569

14 n.p. 2569

5 0.A. 2569

5 f.A. 2569

5 f.A. 2569

5 f.A. 2569

5 .A. 2569

5 0.0, 2569

2 W.B. 2569

2 W.b. 2569

2 W.b. 2569

2 W.b. 2569

2 W.b. 2569

2 W.b. 2569

2 W.B. 2569

2 W.b. 2569

2 W.b. 2569

fls/ananu
(net gain/loss]

1,484,820.65
4,759521.74
2,775.760.87
(1,025,597.83)
5938,043.48
2944,184.78
3,489,184.78
18,450,348.91
6,762,032.61
4,339,184.78
5,658,695.65
2,160,347.83
755,347.83
11,359,200.24
25,782,133.15
4,803,926.63
11,866,209.24
7,249,367.93
9,053,853.26
2931915.76
4,027,065.22
(64,850.54)
(4.866.168.48)
(2.468,934.78)
(198,701.09)
(3.500,934.78)
1,243,149.46

2,479,865.23
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AAA (tha)
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A (tha)
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deanuaInlunItsenilasnsemuimuasinamienadumaiannni
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BBB (tha)
‘BBB’ uaavivszduanaindefiotutunawiflewisuidisiugoonasansiuly
dszwmalny peelsfd faudulyldanndiniswasundasasaniunisaivie
amwmoLﬂiwgﬁwzﬁwans:mum’amwa'mﬁa"lun'ﬁ"ﬁ'mzwﬁ“l,ﬁmamuﬁmumnm
PDIRTIEINNNMITUmETNNNIATIETE AU LS UNTTasusuANuEe doly
Uszumiigen

\n3parvdfEsdmIsEmAlng “tha” azgnizylideansudumnuindefiognsudy
WauenANMNLANANBEENAINMITRdURUANNINIEaTaTEAURING 1ATawNNY “+” WiB
“ prazgnszylivindnseansuduannindefodmiudssinaniler iiouansds
souzdaslasnFouifisuiunslususuanuindofiodundn viedl aclifinigscy
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A193UBNTINDUAVATINITVDINONTUINDUAUAMNLEDND Moody’s

Aaa
anEInFsuNsInsusiuanmideteo Aaa finnanidefiegefigaiilisuain Moody's
viEnfeananaafianuannsalumatissvilgefign

Aa
AI1E1ALESUNNTIRsURUANUIEDED Aa UANAINIINATIEITALGSUNITT AT UG
m’mﬂmﬁaﬁagaqmLﬁml,ﬁnﬁaﬂ U%ﬂ’wv;iaanﬁmmiﬁm'mmminTumiﬁ'ﬁmﬁzgamn

A

AIIEIINARLESUNTTSuFUANUEels A analdsunanTsnuaInnIsaBuLLaY
nugina wssgha uazfandenluneauannnitngaiildsunsdasudiuamidede
gunin asi'm‘liﬁﬁu%ﬁwlglaanﬁmmsET@mﬁmmmmmiunwﬁ%mﬁga

Baa

AIIENITALT LS UNITI RS UAUAINUNERD Baa Aandanaduwaannis adalsha
MIiasuuUaImMN9gIne 1WIEgia wazdanndanlunay duurlininasyanyaxgn
Tun'ﬁ"ﬁ'ﬁzwﬁmmu‘%ﬂ’mv;iaanmm'ﬁaﬂm

Ba
AFIETRUNLA

o
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NM3TTEHitpun IR IFSUNTTsuFuANY S ads lussfudnitet1glsfa
visnfeananaisfianaissainanubiviveulunisduiugsfia nsdu uazms
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Wasuwasmaiassgia Seenadenaliviimioannmansliaansassendls
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UMIsasuRuANUEeis Ba fianuidululdidiensnarsaslilesy

Y

B
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AnaEalFsuNsiasusuaindeie B fanudululfigioanaisaclilizums
Frseniinnnienasildsunisinsuduanaindefio Ba WAL ENGRENAIINIT
fomefimnuanansalunmstrssniogluiiagiu el nswasuudamigsis nsidu
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szpzpmdun 8 sudy lesiduan AAA FadusuduiasAngegn aufiv D dadu
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AAA - Fuduiashngega fanuieeiiiga vismiiausinisalunisdiszesnids
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AMUNENTINGaTUNANNSWE

AouATUR 1 nangIAN 2568 Feduil 31 SunnAw 2568

S ss AMENn ?fﬂ"a’ﬂ'éhj:l
(un) ANUBHIUT
1| vidmannind glof wdifeu Wszmalng) S0 (i) 3,194923.41 90.15%
2 DBS Vickers Securities (Singapore) Pte Ltd. 349,186.59 9.85%
ket 3,544,110.00 100.00%
LLUULLﬁﬁGﬂ‘ﬂI‘V‘J’ihHﬁL%EIﬂLﬁ‘tlil’mnm‘vgui’m
UpesBUsTEEIMRIUATT 1 nsngran 2568 Fetuil 31 Sureu 2568 waw:um
Anldsefizenifuannasmu” i Sovazvaayan
(Fund's Direct Expense) (Wuum) nswddugus
Arsssusiisunisinnis(Management Fee) 62,151.64 0.43
Assandsufguanavszlovi(Trustee Fee) 2,330.69 0.02
Arnenziou(Registrar Fee) 5,826.72 0.04
alddrelunsineiiuluna(Dividend Payment Expense) 1,135.23 0.01
Al Uszvnduius uasdadiunsuglutaasusviemisamuniausn gt gt
Al Uszanduiug uavdadiunsmeniendadustemiosamuasausn Laidi gt
anldidsduq(Other Expenses**) 996.12 0.01
sauATlddenamun(Total Fund's Direct Expenses) 72,440.40 051

* dssaudleunazalddeiiviannemusaulfsuniSyaduiaugs

*anlddwdui < favaz 0.01 vesyadmiwdaugms

eslyigaud v & © wc A X 2 o v
sisuAIENYaVIENANNINGLATAISS 199 fiiATUIINNTTOVIWANNSNE
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L

agamsmv;uﬁ‘lsi L'ﬂu\lﬂ muuiamsn‘nsamu’(u‘s AUITHLIRINNINUA

Laifl-

U525 Suluna

adsit 1 2 3 4 5 6 7
ym/miig 0.40 0.40 075 020 030 020 020
Su XD 20/2/52  24/9/52  31/3/53 30/6/53 30/9/53 4/1/54 31/3/54

AIpNuuna 19/3/52 20/10/52  30/4/53 29/7/53 15/10/53 14/1/54 12/4/54

adsit 8 9 10 11 12 13 14
ym/miig 0.20 0.20 020 020 020 020 020
Su XD 30/6/54  30/9/54  2/4/55 1/10/55 2/1/56 30/9/56 31/3/57

AdpNuuna 14/7/54  14/10/54  12/4/55 15/10/55 14/1/56 14/10/56 11/4/57

ﬂ%\‘i‘ﬁ 15 16 17 18 19 20 21
un/viae 0.50 0.20 0.20 0.20 0.20 0.20 0.20
U XD 30/6/59  30/9/62 2/1/63  31/3/63 30/6/63 30/9/63 4/1/64

AFpNuuna 14/7/59  11/10/62  14/1/63 14/4/63 14/7/63 14/10/63 14/1/64

ﬂ%\‘i‘ﬁ 22 23 24 25 26 27 28
un/viae 0.20 0.30 0.40 0.40 0.40 0.20 0.20
U XD 4/1/65 31/3/65  31/3/66  1/4/67  1/7/67  30/9/67 2/1/68

ApNuuna 14/1/65  12/4/65  12/4/66 17/4/67 12/7/67 11/10/67 14/1/68

adsit 29 30 31 32 59
YIN/HAUL 0.25 0.25 0.25 0.35 8.75
Su XD 1/4/68  30/6/68 30/9/68 5/1/69

ApNuuna 11/4/68  14/7/68 14/10/68 15/1/69
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TudsynnaitiedasniinsigInTsuiy
nasudana Tnaa
fmiusTEzRAAIUN 1 NI AN 2568 Daun 31 FUINAN 2568

1. YNa.5UANINRNI N

QQGVJHNWNWSQW‘SQQNBUiqﬂ@xLﬁﬂﬂﬂqiﬁqﬁqiﬂiiuﬁ’u‘iﬁlﬂﬂﬂﬁLﬁElT’illENﬁUﬂE]\‘i“lquifJN
TsfusIndandnense vl website 209USENIANTTA http://www.kasikornasset.com

7307 Website 209811N911 N.a.6. 91 http://www.sec.or.th

v

Hayanrsandunsid@nseenducluiivsryuiiafuluuunamusiansassauiiufiu
agn

ms%’uwaﬂsﬂwﬁmanLmuLﬁaamnﬁnmvgu'[ﬁu%miqﬁﬂa§u (Soft Commission)
A
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nasnudan Tnaq
(K Gold Fund : K-GOLD)

mMsutisaiinviieasmu fivevinn 3 viin Gedl

1. vilaazanyan : K-GOLD-A(A)

2. s pNuduNg : K-GOLD-A(D)

3. pilagasunaniilAL(Eeauyan) | K-GOLD-C(A) (yAn51aun1e)
sziannasnu o NBINUTIMNINGRUNALRDN

o NB9NUTIMARIADS (Feeder Fund)

. namuﬂuﬁLﬁuamutmuﬁmwLﬁmsh\mi:mﬂ

alasents laimua
Juneanzidsunaenu 18 nIngAN 2551
saussEzAYS 1 nIngIAN - 30 fquieu
ulsurenisaenu

naouiiuloueiesiduldaeuludsss malasedsseuszoz naiydbitesnd
Spas 80 mmmmw%’wﬁﬁuaw%mmnmwu Toeaz Lﬁua\‘muﬂluwmﬂa\mu’naonmwu SPDR Gold
Trust Tugmndaulasiadssansses nmum"n\luuaﬂmﬁaﬂa” 80 maauammwaﬁuawﬁmaa
NBvYu mﬂaawumnmaaﬂmLLa.,/mmﬂﬂﬂ World Gold Trust Services, LLC mawu‘[ma World
Gold Council (WGC) ’ﬁ\iLUléﬂxﬁﬂﬂiVllNLLﬂ’J\WI’]ﬂ’I\lTVI’QJﬂﬁ]d“ﬂuﬁl’mﬂgﬁu’]ﬂ‘ﬂﬂoﬂiwLV]ﬁ
sAswafuaud uanaini nawuasnanldsansifauluaaranadnninddazesn uazaain
nannsndRealys uaumaamﬂumnmwwiamwﬂﬁuauwsamiwmanwaimmﬁauw\lmmma
NVAE NAA.

naamumﬂmmimmﬂuﬂs”mﬂ mmumimmums*’nmnmmu #M5UN199939MIZNNT
aawu’[umaﬂ‘svmﬁ iﬂ‘]:i’]ﬂﬂ’]WﬂﬂE]\‘l"ﬂE]\‘lﬂE]\W]u wsamwiunﬁaﬂﬂauuanymwmummmnuu
IﬂEJﬁJ aawu‘iuwanmwwLﬂuamﬂuﬂi”mﬂ \lﬂLLﬂ mwmwu L\iuﬂﬂﬂﬂ‘iﬂﬁi’lﬂ’]iﬂmﬂﬂL‘VI’]L\‘]‘Ll
a0 LLE‘] aomu‘iuwanmwwiamwﬂﬁuaumamimmanwaiﬂmﬁauw\lmmmangwmﬂ N.a.M.
5’JN‘VI\‘J W aomu‘luammwamﬂmwm (Derivatives) L‘WE]‘ﬂE]\‘iﬂ‘Llﬂ’l’lNLaﬂd‘)'mﬁ]ﬂ‘i']l,mﬂl,ﬂaﬂu
Laumwmmiwmmnaumwm Iﬂﬂluuﬁ]ﬂﬂ?’]iﬂﬂﬂw 90 maauamLdummu'[umoﬂiumﬁ E]EJ'N\liﬂ

Ao
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mMIdsuulasesyarnIwgaugns (%)
NMIRBULUAIIBINUTANIATTIU (%)
mM3AuulaseyarmIwaugns (%)

MIWRBULURIBINAUTNINTTIY (%)

10,797,466,506.71

13.9832

18.3436

2,444.266,426.97
1.3000

33.99

34.46

33.97

34.46

7,493,902,898.26

11.5656

13.6677

1,288,000,336.72
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wan1siluau uilain Tnad-A )
Fund Performance of K Gold Fund-A(A)

(1) wamsinduaunulufiiudounde/Calendar Year Performance Wiy : % ol % p.a.)
HARBUUMLNBIUTIN/Fund Return 358 -4.25 133 893 2025
wanaUWNUFAT I Benchmark Return 2.98 -2.84 -0.65 10.08 21.29
AN (Standard deviation) vesnAN5@LusY/Fund Standard Deviation 17.84 1347 14.99 1214 14.95
UL (Standard deviation) wesiaiia/Benchmark Standard Deviation 19.03 13.27 14.65 12.29 1431

S wamsddiue Ui

and Standard devi

Turinmsge W ion are based on data from inception date to the last business day of that calendar year.

(2) wamsiiunuounds as Fuil 30 fiquasu 2568/Performance as of 30 Jun 2025

HARDUUMUNBINUTI/Fund Retumn 2333 7.39 2333 33.97 16.55 9.73
HARBULNATT0/Benchmark Return 23.07 5.98 23.07 34.46 1732 10.46
AL (Standard deviation) YN SRk (% AoT)/Fund Standard Deviation (% p.a) 16.64 2146 16.64 15.69 14.52 14.61
UL (Standard deviation) w923 (% modly/Benchmark Standard Deviation (% p.a.) 17.56 22553 17.56 15.63 14.35 14.63
#idin Benchmark

Fousu 2 i s Uusemons ~Froms the Fund's Thai

* prior o8 July 202, the Fund's benchmark vas LBMA Gold Price Al adjusted by cost of X hedsing

wan s Budh wAnduulueunn /Past is not indicative of future results.
wanasmsramsus Suilaovndunmsnnsgiunsiasanssadu; 2 w3 sasu/The fund document is prepared in accordance with AIMC standards,
u!msqns:ﬁuﬂszmﬂn
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wansinluuvasnamuidain Inad-A viadwiutuna

Fund Performance of K Gold Fund-A(D)

(1) wamsinfuaunulufiiudounds/Calendar Year Performance wie : % el % pa.)

HARDUWMLNBIUTIL/Fund Return 899 751 9.88 -3.86 15.00 2253 435 -1.44 882 20.15
wamauwnuiAEIa/Benchmark Return -8.50 8.84 10.67 231 16.23 2357 -2.84 -0.65 10.08 2129
ANUAUNIY (Standard deviation) waskansAuau/Fund Standard Deviation 13.10 14.94 10.40 9.31 13.64 1874 13.47 14.98 12.14 14.96
prsusu (Standard deviation) T4 3/Benchmark Standard Deviation 1284 15.38 10.53 9.02 1216 19.58 13.27 14.65 12.29 14.31

(2) manssilunuouvds as Fuil 30 fiquasu 2568/Performance as of 30 Jun 2025

HARBUUMLNBIMUTIN/Fund Return 2337 7.42 2337 33.99 1647 9.90 837 643
wanoULNITTn/Benchmark Return 23.07 5.98 23.07 30.46 17.32 10.89 9.44 7.00
raEuRL (Standard deviation) vasan 3Rkl (% AoT)/Fund Standard Deviation (% p.a) 16.65 2147 16.65 15.70 14.52 14.56 13.98 15.89
AR (Standard deviation) vasa3n (% modly/Benchmark Standard Deviation (% p.a.) 17.56 2253 17.56 15.63 14.35 14.59 13.94 16.49
il Benchmark

F? " R i¥ UiumanT “From8. . the. Thai

w udnnssansum 10%

* ot

*prior 0.8 July 202,
& - doun s

wamsiiuuluai Aeduduliswanisiidumilueunn /Past is not indicative of future results.
LonansmsTanan ALY i Suifladavdumsnnsgrumsiaransindus AUSARsAY The fund document is prepared in accordance with AIMC standards.
u!m-mm:ﬁum:m'h
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1 DBS Vickers Securities (Singapore) Pte Ltd. 87717597 67.87%
2 | vidnwmannind gled wdifeu Wsznalng) $10 (o) 41520897 32.13%
1,292,384.94 100.00%

NN




nasnudlaa Tnan

1qur  Aa <
!ﬂ.ﬁ.ﬂ!ﬁﬂ\?ﬂﬂ‘]ﬁnﬂ“ﬂliﬂﬂ!ﬂlﬁ]1ﬂﬂa@°{qlu5]3~l

VBITOUIZHZIANINA TUT 1 AN3IAN 2568 DITuA 30 Qe 2568

19y da o« o N P '
ﬂﬂ’lf‘ﬂ1ﬂ°llliﬂﬂlﬂ‘i.lﬂ1ﬂﬂﬂ\i°(_lu* VTUIUNU RRELEA RN )]

(Fund's Direct Expense) @) ﬂ%’wﬁﬁuq‘nﬁ
ﬂ'Wﬁﬁilllﬁﬂumﬁﬂﬂﬁ(Managemenl Fee) 38.069.93 0.41
Anssuiioudguanatlsz Tomi(Trustee Fee) 1.466.95 0.02
Aonzidou(Registrar Fee) 3.579.98 0.04
ﬂ‘ﬂ%"n‘wﬂlumiﬂlwﬁuﬂuNa(Dividend Payment Expense) 965.32 0.01
\ o o oo, o . , 2 s i
Mlawan dsgndniug vazdudiunsngluguduevieniosasmuniausn s i

"
A lawan Uszsanduius uazduaSumsnemonduausnemitsasuasaisn i it
1931891 (Other Expenses**) 544.52 0.01
v

inuﬂﬂ%muﬁwm(mml Fund's Direct Expenses) 44,626.70 0.49

* msysuiennazaldseiinonnesusm idsmnbyanuiiueds

r gy A 4y Voow da a
#a149100ui < fovaz 0.01 VDIYANININGAUAND

. . 9 4 o o . o 4a & o o g
= lyjsuAnnenihdenerdnninduazmisssuiioudieg Minaduainmsdenerdnning
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1Ay Aa P o a v ]
mlFhenisanfunnneyu NUIUAEY Jouazvyan
(Fund's Direct Expense) @) ﬂ%"wﬁﬁuq*ﬂ?
A555uTeuN139ANIT(Management Fee) 59.128.68 0.69
Anssuiioudguanalsz Tomi(Trustee Fee) 2.730.47 0.03
Aonziou(Registrar Fee) 5.685.85 0.07
Cqu a o oo s o ga ]
A lFnelunsiah safiuw VATITIVNUDIFADHUIY(Report to Unitholders Expense) 431.30 0.01
ml¥awlunsieduilusa(Dividend Payment Expense) 1.805.25 0.02
P
ilayan Ussndniug uazdudiumsvelugruauoviomizsaiuasusn s N
\ o oo o . \ y - -
MTaman Yszndniug uazdudsumsnenonduauevioniisaauaiusn i i
M 1981891 (Other Expenses**) 603.58 0.01
B

59 1H 18 anuA(Total Fund's Direct Expenses) 70.385.14 0.83

* rsssumiounazaldmeinnnnneaguson Idswmiyaauiuidy

=i 1diedui < fosaz 0.01 veayaAmIndTUgND
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2,730,471.93
5,685,854.78
145,000.00
1,292,384.94
2,695,127.88

41,110,216.61
3,023,256.07
4,111,021.61
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1,828,763.23
1,358,220.92

71,677,524.34

51,576,478.44
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94,493,472.38
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HSBC Bank USA, N.A.

World Gold Trust Services, LLC 7111 a®ulas World Gold Council (WGC)
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o
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Funindgnivaanamu WRZAILATIA 1 WnAan L 2566 drmfisudguanadszlonifaludon
Yawaz 0.0321 dadl (7’)31ﬂ11:‘§ﬂﬁ’1|.ﬁu) vasyadfunindagnivainamu

snrssuilsumenaiswnhsamudaludaniasas 0.0535 dal (ﬂumﬁgaduﬁ'u) VBIYAE
Funiwdgnivainamu unsaauaTuil 16 unT1au 2568 dsrsuilsuwanzaiounisamudals
dasauaz 0.08025 dadl (swmﬁyjaﬁ’ntﬁ&) vayafdunindgnivasnasnu
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A o a R da X i ) o A
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X ' ' o ea a A e o ' A
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o A - T-1 o A a %
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2568 2567
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MANUENT (70,560,054.99) (50,325,155.10)
seldau 12,511,755.20 5,601,141.13
o ada & a
m"liqmmn'ﬂmummmamu 94,493,472.38 465,440,570.60
o adov i a & a
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o ada & o o o
mls (I0NU) 'sgﬂﬁmﬂmumnmymﬂamﬂmﬂwahbwuf 154,293,100.00 (482,350,050.00)
o adoev i a & ) o
inlsgnindslaifeduandnanayiug 499,394,306.44 2,649,677.90
ils (1anw) qnﬁmﬂé’mmamﬂﬁmﬁmﬁ
@atlazing (581,411,066.02)  167,867,898.24
ML wED mqu’tﬁ;jﬁawh Y (700,335,110.89)  (230,708,247.17)
Usidyaiulusasng (0.73) -
miEwld (167,620.41) (187,698.50)
mmmmumnmsﬁﬁLﬁmmﬂmaﬂ (1,864,634,822.56) (3,608,566,137.91)
a ' - ° '
muwmnmquﬂaaﬂmmmu
2568 2567
sRasuiiuh finassuyasn fiaram afinsuiiud fanzauyai finaem
nguilia nguiliey
V\W)UNY‘N o el 508,842,938.8180 200,734,700.0502 - 556,349,281.2556 77,607,767.8412
ﬁuvlﬁufgmi (wn) 7,116,250,910.31 3,682,215,596.40 = 6,434,548,890.94 1,059,354,007.32
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24



5ITHUA

DHARMNITI
nasnuidlaia Tnasd
nanzmgisznaneunsie (de)
Fuil 30 Aqunzw 2568

gl na\w;uﬂmmﬂmﬁwammum-quaamﬂu 3 ziia loun wihsamuriaasauyad :
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wihwammiuminis aueiud 20 wowmau 2567 udwl
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2568 2567
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wiaine S wIwHa (K-GOLD-A(D)) 680,702,019.37 289,236,739.54
siagaanunguiitay (K-GOLD-C(A) - (27,175,356.33)
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13. maudatfusunuldiiiamiag
. s widoa A N B
dwmiuDFugaind 30 Squwiuw 2568 fszguansnssumaiaTmImMInIuusEnnanning

o

o a o va A ' a -
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a3 Fuflesyenailow | dwilszezondyd | Swowduluee | dwawde FuRredwluwn
wIndoniag nn
1 | 1 nsnges 2567 | 3l 1 nangpan 2566 0.40 222,628,923.96 | 12 nsngnax 2567
fladud 30 figwiem 2567
2 |30 fuenow 2567 | il 1 nangnan 2567 0.20 109,568,985.52 | 11 qaaa 2567
fe3ufl 30 uenon 2567
3 | 2unmeu2s68 | il 1 nangnaa 2567 0.20 109,063,744.14 | 14 unTAY 2568
a3l 31 Funaw 2567
4 | 1umnow2ses | Suft 1 nangney 2567 0.25 131,862,722.57 | 11 mnow 2568
feiudl 31 fwinu 2568
5 | 30 figwin 2568 Fuil 1 nangnau 2567 0.25 127,210,734.70 | 14 nIngnau 2568
fatufl 30 figwin 2568
et 1.30 700,335,110.89
N
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FaTufl 31 Suanaw 2566
3 1 lwnEn 2567 | ufl 1 nangnaa 2566 040 230,708,247.17 | 17 Wwnew 2567
friufl 31 Jwiaw 2567
Eet 0.40 230,708,247.17

14. ‘3'1umsﬁm%ﬁuﬁamsﬁtﬁ‘mfmﬁu
Tuszndned nasyudn umium'nnmﬂmnuﬂamimnm"uamu, iwmsﬁsnamnmmﬂu‘lﬂmu
Ganlammsfuazinusfarafianasiuszninonamuuaz AamsmApadasin dudwldawind
7318 swmsnmﬂmnunamimnmmaanummuﬂaummn 30 fiqu1ti 2568 uaz 2567 fiaadaluil

1
2568 2567 ulpyngmsimuanan
Vidmanmiwddamsnaimu néinstne $ria
shrssuiloumsdanianasym 59,128,684.81 41,110,216.61 mmnmﬁﬁi:q’lmﬂfoﬁa%mu
mnasndnstne dna @) )
dsysuiloumnenadou 5,685,854.78 4,111,021.61 muﬁs:q’lué’t‘gtyw
- lugnusifaanwanning
dyanderiuameialszmna 3,305,476,000.00  1,256,500,000.00 maﬁ‘i:q'lue?{ym’l
syanoduendnlisne - 164,872,000.00 muﬁi:q’luﬁ”zgryw
fndaduamelszmedamh 550,950,800.00 392,399,640.00 muﬁs:q‘lua"q;tm

syannoduandlsznadamh - 4,615762,710.00  1,509,185,000.00 mwuﬁszqiuﬁrgtyﬂ

o A a Aa 0w  woa 44 I ¢
™ IWN 30 &lfl%"lﬂ% 2568 Wae 2567 ﬂamuﬁuaﬂﬂamﬁammizmﬂry,nun’nnmsmn HVDINUAI U

1M
2568 2567
yimannIwdTaninamu nansng $ia
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FAINENTING e (UwITw)
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2568

yafgdsssn (Un)

a o & Xa
HUNIWE AW

fyanFevaluanddszineaimin

337,100,000.00 Mana"SEnIg

9,682,120,892.79 1,127,2083,073.03

9,682,120,892.79 1,127,2083,073.03

o & a, . . 2
ﬁryrm‘nammmﬂﬂm\\ﬂi: INFARNAWY
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o o & a . . Y o & a ' o
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% a 5 a a ' o 4 a
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uaz 2567 fias
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THLIAATUARUA
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2568 2567
5 2 iy

21,000,000.00 9,000,000.00 : MEAAIENSF
7 8
690,721,000.00 331,311,000.00 : UM
681,366,000.00 330,624,000.00 : UM
45 24 a1

316,100,000.00 203,300,000.00 : ABANSANSE
7-315 8-246 1%
10,383,436,510.00  7,147,475,000.00 : 1N
10,127,957,965.82  7,400,058,762.27 : 1N
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sunindusznitaud iy fianemaingdiisdesimualidasiayasdaoyadgansm
snulunidiilifaaefdsninadasdnsuaunfndnsanitaniidsnwundodiunialy
aunsannaenedensluasafdannadasld ﬂammzﬂi:mmuﬂﬂ'mﬁﬁmiml’i
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JEauf 1 ﬁmmuamamu ("luﬂauﬂmﬂia)'lwﬂmmmamwaaaammuaumwuma
 witRuatadeais
sEeufl 2 mauﬂauuanLvmamnﬂmmmmammm'may'l,vm@w 1 Asansaganale
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M
o3 30 fiquiow 2568
s2eufi 1 saufl 2 o 3 et
Auning
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snyananiug - 256,316,117.21 - 256,316,117.21
wildu
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un
o 3ufl 30 figwiem 2567
3aufi 1 AU 2 i 3 T
uningd
Ak 7,572,421,475.45 - - 7,572,421,475.45
e - 219,414.37 5 219,414.37
wilan
styqnayis - 253,490,176.63 - 253,490.176.22
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SaTEUVRUIBUNTRINUDDINBINY (PTR) : 3.79%

YAAMWTIAARIN % NAV
669,122,302.80 6.20

669,122,302.80 6.20
10,457,637,961.53 96.85

2,717,672.18 0.03

10,454,920,289.35 96.83
246,123,544.18 228

246,123544.18 228
(575.417,301.80) (5.33)

10,797,466,506.71 um
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fi5uo1¥a gadnvds vieialseiu
(A) Anansiidsuduanmindefioaglusuduiianansoamuld (nvestment grade) 0.00 0.00
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1. Qurnsuiag UNRSUIAINTINN N/A AA+(tha) 668,296,511.59
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SA/NV

3. Wurnsuwans UNR.5UIAINANTINY N/A AA+(tha) 825,791.21
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@ MuaziBramssauludyandeswsaomih

Ussinduan Avan vunindoia Aanuseaed UL % NAV i"ﬂ ey
8sipan NMAA fmua  (net gain/loss)
Syiigedetudasuanudsy
Fymasiisa Bank of Ayudhya Pcl. AAA Hoatuanuide 1,782,000.00 0.02% 7 n.A. 2568 1,782,000.00
Fymasiisa Bank of Ayudhya Pcl. AAA Hoafuaruidse (1458000000  -0.01% 7 n.A. 2568 (1,458,000.00)
oy masiisa Bank of Ayudhya Pcl. AAA Doofumnmidos  (537000000)  -005% 7 na. 2568  (5370,000.00)
Sy mo3iisa Kasikorn Bank Pcl. AA+(tha) Hoafuaruidee (169,000.00) 0.00% 7 n.A. 2568 (169,000.00)
oy masiisa Kasikorn Bank Pcl. AA+(tha)  Tlasfuaduidsg 3381,00000  0.03% 7 n.A. 2568 3,381,000.00
Fygmesiisa Kasikorn Bank Pcl. AA+(tha) Hoatuanuidee 3,216,000.00 003% 7 n.A. 2568 3,216,000.00
Fymasiisa Kiatnakin Phatra Bank Plc. A Davfuauidng 1051600000  0.10% 7 n.A. 2568 10,516,000.00
Fygymeasiise Kiatnakin Phatra Bank Plc. A Hoatuanuidse 90,000.00 0.00% 7 n.A. 2568 90,000.00
Fygmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuanuides 12,675,000.00 0.12% 7 n.A. 2568 12,675,000.00
Fywwmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuaruides (172,500.00) 0.00% 7 n.A. 2568 (172,500.00)
Fygmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuanuideg 4,926,000.00 005% 7 n.A. 2568 4,926,000.00
Fymesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuanuides 6,178,000.00 0.06% 7 n.A. 2568 6,178,000.00
Fywmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuanuides 5,290,000.00 005% 7 n.A. 2568 5,290,000.00
o masiisa TMBThanachart Bank Pcl. AA+(tha)  Daofumnuids  (244800000)  -002% 7 na. 2568  (2448,000.00)
Fywwmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuaruides 1,110,600.00 001% 8 n.. 2568 1,110,600.00
oy masiisa TMBThanachart Bank Pcl. AA+(tha)  Tlaefuaduides 1599570000  0.15% 8 n.y. 2568 15,995,700.00
oy masiisa Kasikorn Bank Pcl. AA+(tha)  Davfumnmids 3118017316 029% 6 M@ 2568  31,180,173.16
oy masiisa Kasikorn Bank Pcl. AA+(tha) Dovfuaudog 217731579 0.02% 6 M.A. 2568 2177.315.79
Fygmasiisa Siam Commercial Bank Pcl. AA+(tha) Haafuaruidee 1,833,315.79 0.02% 6 f.A. 2568 1,833315.79
oy masiisa TMBThanachart Bank Pcl. AA+(tha)  Tlaefuaduides 192931579  002% 6 M.A. 2568 1,929315.79
Fyymesiisa Kasikorn Bank Pcl. AA+(tha) Hoafuaruidee 1,902,789.47 0.02% 11 5.A. 2568 1,902,789.47
oy masiisa Kasikorn Bank Pcl. AA+(tha)  Davfumnmids 2246789474  021% 1158 2568  22,467.894.74
Fyymasiise Kiatnakin Phatra Bank Plc. A Hoatuanuidee 2,198,789.47 002% 11 5.A. 2568 2,198,789.47
Fymasiisa Siam Commercial Bank Pcl. AA+(tha) Hoatuanuidse 3,082,184.21 0.03% 11 5.A. 2568 3,082,184.21
dmasiise Siam Commercial Bank Pcl. AA+(tha) Hoatuanuidee 1,997,789.47 0.02% 11 5.A. 2568 1,997,789.47
Fygmesiisa Siam Commercial Bank Pcl. AA+(tha) Hpafuanuideg 4,036,789.47 0.04% 11 5.A. 2568 4,036,789.47
Fywmesiisa TMBThanachart Bank Pcl. AA+(tha) Hpafuaruides 3,436,789.47 003% 11 5.A. 2568 3,436,789.47
Fygmesiisa TMBThanachart Bank Pcl. AA+(tha) Hpafuanuideg 2518,789.47 0.02% 11 5.A. 2568 2,518,789.47
Fymesiisa Kasikorn Bank Pcl. AA+(tha) Hpafuanuides 4,317,523.60 0.04% 2 NW. 2569 4,317,523.60
Fywmesiisa Kasikorn Bank Pcl. AA+(tha) Haafuanuides 2,964,842.70 0.03% 2 NW. 2569 2,964.842.70
o masiisa Kasikorn Bank Pcl AA+(tha)  Tlaeifumdudes 797388539  007% 2 n.N. 2569 7,973,885.39
Fywwmesiisa Kasikorn Bank Pcl. AA+(tha) Hpofuaruides 7.838,247.19 007% 2 NW. 2569 7.838,247.19
oy masiisa Kiatnakin Phatra Bank Plc. A Dovfuanudn 1009596629  0.09% 2 NW.2569  10,095966.29
oy masiisa Kiatnakin Phatra Bank Plc. A Doofummidos 1647008989 015% 2 nw. 2569  16,470,089.89
oy masiisa Kiatnakin Phatra Bank Plc. A Dovfuaudog 422112360  004% 2 n. 2569 4,221,123.60
Ny mesiisa Siam Commercial Bank Pcl. AA+(tha)  Daofumnuids 3436734607  032% 2 nw. 2569  34,367,346.07
Sy mo3iisa Kasikorn Bank Pcl. AA+(tha) Hoafuaruidse 3,916,058.43 004% 2 §i.p. 2569 3,916,058.43

Fyymasiisa Kasikorn Bank Pcl. AA+(tha) Hoafuanuidse 796,876.40 001% 2 §i.A. 2569 796,876.40
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Fyymesiise

Fygmesiisa

Ay mesiise

Ay mesiise

A

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kasikorn Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

ananindinia

Y
BDINBDN

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AAA
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

Angusaed

Povfuanuds
Dovfuaudo
Dovfuaudn
Daofuauidog
Dovfuaidn
Doofuaudog
Dafuauidng
Dasifupmaides
Dafuauidsg
Yosfunnuido
Pofunuido

Pofumnuds

yaA1wN
FIANRIA

383925843
332625843
306,426.97
376,067.42
1,355,135.39
(59,359.55)
6870,255.06
1,637.842.70
1,512,581.46
208,095.51
(432,808.99)
(82.904.51)

% NAV

0.04%
0.03%
0.00%
0.00%
0.01%
0.00%
0.06%
0.02%
0.01%
0.00%
0.00%
0.00%

Fuasy
nua

2 iln. 2569
2 iin. 2569
7 1.8, 2569
7 1.8, 2569
7 1.8, 2569
7 1.8, 2569
7 1.8, 2569
11 W.A. 2569
11 W.A. 2569
11 W.A. 2569
11 W.A. 2569
11 W.A. 2569

ls/ananu
(net gain/loss)

3,839,258.43
3.326,258.43
306,426.97
376,067.42
1,355,135.39
(59,359.55)
6,870,255.06
1,637,842.70
1512,581.46
208,095.51
(432,808.99)
(82.904.51)
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diayan1sasnu SPDR® Gold Shares

SPDR’ Gold Shares

I
GLD’

Fact Sheet
Gold

As of 06/30/2025

Objective

The investment objective of SPDR" Gold Trust (the "Trust") is for
the shares to reflect the performance of the price of gold bullion,
less the Trust's expenses.

The Price of Gold

The spot price for gold bullion is determined by market forces in
the 24-hour global over-the-counter (OTC) market for gold. The
OTC market accounts for most global gold trading, and prices
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the Gold Shares,
as well as market data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Fund Information

Total Return (As of 06/30/2025)

‘ NAV ‘ Market Value LBMA Gold
(%) (%) | Price PM(%)
Cumulative
QTD 5.43 5.79 5.53
YTD 26.87 25.90 26.00
Annualized
1 Year 40.49 41.77 41.04
3 Year 21.35 21.84 21.83
5 Year 12.75 12.73 13.20
10 Year 10.43 10.49 10.86
Gross Expense Ratio’ (%) 0.40

Past performance is not a reliable indicator of future performance.
Investment return and principal value will fluctuate, so you may have a gain
or loss when shares are sold. Current performance may be higher or lower
than that quoted. Visit www.statestreet.com/im for most recent month-
end performance. Performance is shown net of fees. Performance of an
index is not illustrative of any particular investment. It is not possible to
invest directly in an index. Index returns are unmanaged and do not reflect
the deduction of any fees or expenses. Index returns reflect all items of
income, gain and loss and the reinvestment of dividends and other income

The market price used to calculate the Market Value return is the midpoint
between the highest bid and the lowest offer on the exchange on which the
shares of the Fund are listed for trading, as of the time that the Fund's NAV is
calculated. If you trade your shares at another time, your return may differ.
Effective March 20, 2015, the SPDR Gold Trust (GLD) adopted the LBMA Gold
Price PM as the reference benchmark price of gold in calculating the Net Asset
Value (NAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the NAV.

*The gross expense ratio is the Trust’s annual operating expense ratio. It is gross
of any fee waivers or expense reimbursements. It can be found in the fund’s

Inception Date 11/18/2004

Intraday NAV Ticker GLDIV

Index Ticker N/A as
Key Facts

Ticker Symbol GLD®

cusiP 78463V107

Exchange NYSE ARCA

Short Sale Eligible Yes

Margin Eligible Yes

Not FDIC Insured. No Bank Guarantee. May Lose Value.

most recent prospectus.

Management

Sponsor World Gold Trust Services, LLC

Gold Custodians* HSBC Bank plc and JPMorgan
Chase Bank, N.A.

Trustee The Bank of New York Mellon

Marketing Agent State Street Global Advisors
Funds Distributors, LLC

*As 0f 12/6/2022, JPMorgan Chase Bank, N.A. was added as a custodian.
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Advantages

Easily Accessible

Listed on the NYSE Arca.

Secure

The Gold Shares represent fractional, undivided
interests in GLD, the sole assets of which are
physical gold bullion and, from time to time, cash.

Transparent

There exists a 24-hour global over-the-counter
market for gold bullion, which provides readily
available market data. The price, holdings and net
asset value of the Gold Shares, as well as market
data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Cost Effective

For many investors, the transaction costs related
to the Shares are expected to be lower than the
costs associated with the purchase, storage and
insurance of physical gold.

Liquid

Structure allows for baskets to be created and
redeemed according to market demand, creating
liquidity.

Flexible

Gold Shares are listed on the NYSE Arca (Ticker:
GLD) and trade the same way ordinary stocks do. It
is possible to buy or sell Gold Shares continuously
throughout the trading day on the exchange at
prices established by the market. Additionally, it is
possible to place market, limit and stop-loss orders

for Gold Shares.

statestreet.com/im
Information Classification: General

State Street Global Advisors (SSGA)
is now State Street Investment

will be maintained for ETF shares.
Investing in commodities entails
risk and is not iate for

expenses), and fluctuations in the price of
gold could materially and adversely affect an

allinvestors.
Important Information Relating to GLD:
GLD has filed a registration statement

Please go t¢
com/investment-management for more
information.

a with the
Securities and Exchange Commission
(“SEC”) for the offering to which this

ication relates. Before you

State Street Investment Management
One Iron Street, Boston MA 02210
T:+1866 7872257

Important risk information

Investing involves risk, and you could lose
money on an investment in SPDR” Gold Trust
(‘GLD™ or “GLD").

ETFs trade like stocks, are subject to
investment risk, fluctuate in market value and
may trade at prices above or below the ETFs’
net asset value. Brokerage commissions and
ETF expenses will reduce returns.
Commodities and commodity-index
linked securities may be affected by changes
in overall market movements, changes in
interest rates, and other factors such as
weather, disease, embargoes, or political and
regulatory developments, as well as trading
activity of speculators and arbitrageurs in the
underlying commodities.

Frequent trading of ETFs could significantly
i issi d other costs such

invest, you should read the prospectus
in that registration statement and other
documents GLD has filed with the SEC

in the shares. The price received
upon the sale of the shares, which trade at
market price, may be more or less than the
value of the gold represented by them. GLD
does not generate any income, and as GLD
regularly sells gold to pay for its ongoing

nor do they have any liability for any errors,
omissions, or interruptions of these indices.

The information provided does not constitute
investment advice and it should not be relied
on as such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor's

expenses, the of gold repi

by each Share will decline over time to
that extent.

The World Gold Council name and logo are
aregistered trademark and used with the

for plete il ion about
GLD and this offering. Please see the

of the World Gold Council pursuant
toalicense agreement. The World Gold Council

GLD prosp for a detailed di:

of the risks of investing in GLD shares.
When distributed electronically, the GLD
prospectus is available by clicking here.
You may get these documents for free

by visiting EDGAR on the SEC website at
sec.gov or by visiting spdrgoldshares.
com. Alternatively, GLD or any authorized
participant will arrange to send you the
prospectus if you request it by calling
866.320.4053.

GLD is not an investment company registered
under the Investment Company Act of

1940 (the “1940 Act”) and is not subject to
regulation under the Commodity Exchange Act
0f 1936 (the “CEA"). As a result, shareholders
of GLD do not have the protections associated
with ownership of shares in an investment.
company registered under the 1940 Act or the

that they may offset any savings from low

fees or costs.

Diversification does not ensure a profit or
guarantee against oss.

There can be no assurance that a liquid market

fforded by the CEA.
GLD shares trade like stocks, are subject to
investment risk and will fluctuate in market
value. The value of GLD shares relates directly
to the value of the gold held by GLD (less its

isnot ible for the content of, and is
not liable for the use of or reliance on, this
material. World Gold Council is an affiliate of
GLD’s sponsor.

GLD" is aregistered trademark of World Gold
Trust Services, LLC used with the issi

particular i objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.
Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability
or completeness of, nor liability for, decisions
based on such information and it should not be
relied on as such.

The whole or any part of this work may not be

of World Gold Trust Services, LLC.

The S&P 500’ Index is a product of S&P Dow
Jones Indices LLC or its affiliates (‘S&P DJI")
and have been licensed for use by State Street
Global Advisors. S&P', SPDR’, S&P 500°,US
500 and the 500 are trademarks of Standard
& Poor’s Financial Services LLC (“S&P"); Dow
Jones'is a registered trademark of Dow Jones
Trademark Holdings LLC (“Dow Jones”) and
has been licensed for use by S&P Dow Jones
Indices; and these trademarks have been
licensed for use by S&P DJl and sublicensed
for certain purposes by State Street Global
Advisors. The fund is not sponsored, endorsed,
sold or promoted by S&P DJI, Dow Jones, S&P,
their respective affiliates, and none of such
parties make any representation regarding
the advisability of investing in such product(s)

copied or orany of
its contents disclosed to third parties without
SSGA's express written consent.
This communication s not intended to be an

or

advice and should not be relied upon as such.
For more information, please
contact the Marketing Agent for
GLD: State Street Global Advisors
Funds Distributors, LLC, One Iron
Street, Boston, MA, 02210; T: +1
866 320 4053 spdrgoldshares.com

©2026 State Street Corporation.

All Rights Reserved.

Tracking Number: 5907920.5.3. AM.RTL
Expiration Date: 10/31/2025
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