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Holdings Sector %
NVIDIA Corp Information Technology  6.83
Microsoft Corp Information Technology  6.27
Alphabet Inc (Class A) Communication Services  4.10
Apple Inc Information Technology  4.06
Amazon.com Inc Consumer Discretionary  3.51
JPMorgan Chase & Co Financials  3.14
Meta Platforms Inc Communication Services 2.85
Visa Inc Financials 2.74
Siemens Energy AG Industrials  2.38
AstraZeneca PLC Health Care 2.29
Total 38.16
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Sector allocation Deviation index

29.9% - 3.0%

Information Technology

I
Financials _ 15.9% ‘ -1.1%
Consumer Discretionary _ 1.7% _ 1.6%
Communication Services _ 1.1% - 2.6%
Industrials h 10.6% ‘ -0.8%
Health Care - 10.4% . 1.3%
Energy | 3.4% -0.1%
Consumer Staples ] 2.7% IR -3.0%
Materials | 2.5% (| -0.6%
Real Estate 1.7% I -0.3%
Utilities 0.0% 2.7%
Regional allocation Deviation index
America ] 73.8% 1.9%
Europe n 16.2% 0.1%
Asia | 8.5% ' 0.5%
Middle East 1.6% — TR
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UGSTAR

2558
2015
HARELILYUTEINET
(Fund Retumn) R
HARELUMUEIEAR
{Benchmark Returm) WA
AR TR AT
{Fund Standard Deviation) NiA
AL e R
MNA

(Benchmark Standard Deviation)

Faussil

1319 ﬁ%;ﬂ NaNITALHIHIH

2559
2016

NIA

NIA

NIA

NIA

3 RaU

2560
2017

MNiA

MNiA

NiA

MNiA

& LA

JuRugAsauLyd

MIA

NJA

11

Tuaanziigunaany 25 4.A. 63

31 n.A. 68
2562 2563
2019 2020
N/A 4.90%
/A

MiA

MN/A

a1l

9237%

51l

2564
2021

29.30%

35.88%

12.01%

11.89%

101l

-156.18%

18.69%

19.84%

FILAIRRT

2566
2023

16.71

23.M

%

%

3o

11.26

12.88%

() "

HEROLUNUTEINEINU

65%
{Fund Returmn)
HARELUMUEEAR
(Benchmark Retum) 8.53%
AU TR AT
{Fund Standard Deviation) 351%
AL e R
(Benchmark Standard Deviation) 3.62%
UGSTAR-D
2558
2015
HARDLILNUTEINEINU
(Fund Return) NiA
HAREULTIUTIEIA
{Benchmark Return) NiA
AR RS T
{Fund Standard Deviation) NiA
LR T
NA

(Benchmark Standard Deviation)

rusignl

8.45%

(2 Months)!

11.03%

5.43%

5.40%

2559
2016

NIA

NIA

NIA

NIA

-
3 uREY

{6 Months)?)

-0.50%

5.62%

15.00%

13.24%

2560
2017

MIA

MIA

MIA

MAA

-
B LREU

(1 Year) @

16.42%

26561
2018

MIA

MiA

MIA

MNA

11

(3 Years) @

16.13%

11.26%

2562
2019

MiA

MNA

MiA

MNiA

31l

(5 Years)®

NIA

NiA

MIA

MiA

2563

Wi

NiA

Wi

NiA

51l

(10 Years)?

MNIA

NIA

A

NIA

2564
2021

MiA

MiA

MiA

MNIA

101l

11.04%

16.08%

12.26%

2565

-5.70%

-4.04%

5.06%

2.85%

FRULAARRY

(Since: Inception)

2566
2023

23.01%

11.18%

14.08%

(Y-I-Dj 1

HERELILMUTEINEIVL

{Fund Retum)

HAREUWMUAIETA

{Benchmark Retumn) §.53%
ATMUEIH LSS
I PR 351%
{Fund Standard Deviation)
AMUEH LB TR

13.62%

(Benchmark Standard Deviation)

ca
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8.38%

11.03%

543%

5.40%

AR Wi

(3 Months)"

o

]

(6 Months)!

-0.62%

5.62%

12.99%

13.24%

(1 Year) @

16.41%

16.79%

(3 Years) 2

MNIA

MNIA

NIA

MN/A

(5 Years)?

MNIA

MNiA

NiA

MiA

(10 Years)?

MNIA

MiA

NiA

NiA

20.75%

14.38%

2567

24 23%

28.23%

12.26%

12.87%

2567

22 87%

2B.23%

12.26%

12.87%



UGSTAR-SSF

IEBE 2559 2560 7561 2562 2663 2564 9565 566 2587
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
HARELLMUIEINBINU
(Fund Return) MA MiA MAA N/A WA MiA MR -4 69% 16.72% 24.20%
HARELLMUFE TR
(Benchmark Returm) WA MIA NiA MNJA, WA A MiA -4.04% 23.01% 28.23%
AT INAAN TTNU
(Fund Standard Deviatian) WA MIA NiA MNJA, WA MiA MiA 3.88% 11.26% 12.26%
ATUEIHILR TR
(Benchmark Standard Deviation) WA MiA MNIA NJA NI MIA NIA 2.85% 12.88% 12.87%

Sausgl 3 AU & LA 11 31l 51 101l

(YTD)" (3 Months)? (6 Months)? (1 Year)? (3 Years)? (5 Years)? (10 Years)?

HERDLUEMUTEINEIU

1.65% 8.45% -0.50% 9.26% N/A NIA N/A

{Fund Return)

HRRELUMUFNE TR

(Benchmark Returm) 853% 11.03% 5.62% 17.71% MA NIA NIA 20.75%

AT RS T

(Fund Standard Deviaton) 13.51% 5.43% 13.00% 16.42% N/A N/A MIA 13.66%

AU TR

(Benchmart dard Deviation) 13.62% 5.40% 13.24% 16.79% A NIA NIA 14.39%
UGSTAR-SSF-D

HERELUMUIEINEIU

(Fund Raturn) WA MIA A N/A MIA A N/A -4.69% 16.72% 24 15%
HRRELWMUAIETR

(Benchmark Returm) A A /A N/A MIA NIA /A -4.04% 23.01% 28.23%
AR LS ASN T

(Fund Standard Deviation) MIA NA MiA NIA MNIA MiA MIA 3.68% 11.26% 12.26%
AMFHILYEER TR

(Benchmark Standard Deviation) A N/A /A NIA m«l NIA NIA 2.85% 12.88% 12.87%

saussuil 3 AU & LA 11 51l 101

(vyTD) (3 Months)" (6 Months)? (1 Year) 2 (3 Years)? (5 Years)? (10 Years)?

HERELIUMUTEINEIVL

Fund Retum) 1.65% 8.45% -0.50% 9.25% MIA NIA /A 13.75%
HARELILEIEAR

(Benchmark Retum) 5.53% 11.03% 5.62% 17.71% MA A, N/A 20.75%
AT IUYeEAS T

(Fund Standard Deviation) 1351% 5.43% 13.00% 16.42% /A MIA MIA 13.66%
AR TR

(Benchmark Standard Deviation) 13.62% 5.40% 13.24% 16.79% NiA NiA NiA 14.39%
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UGSTAR
1 L aa (=3 . ° a 2
AT ldanefiFEnNUAINNaeusan (Fund's direct expense) AMUIURY FRUNE AR
VRTINS Tty NAANSNERUENE
ANEITLTHAINNN99ANNS 10,287.38 1.6050
U = ¥ ¢
AsssstaNgpuanatsslam 205.75 0.0321
ANEITLTHAINNNIVININENNG - -
AaTIMTaNTENTE 1,371.65 0.2140
ANTILENHINNTAIYY - -
A ldaneluNN3AETNNNITNE - TLaUR e A ATILIN - -
A ldane lun19AaTNNNTYNE - NENALARUENUIEAINUATILIN - -
ANAaLILTTY T 43.90 0.0068
ANEITTHEINTUIANS 87.20 0.0136
A ldANe B ) 2.05 0.0003
saNATLTA2TIINNA ** 11,997.93 1.8718
sele AUIUNY $REAT U9
WU : UM NAANSWERUENE
AsRLIMUN A FuANUEEMARN96inaLsving 1,760,425.41 0.2744
wanewe ¢ Alld[neau o iusiazsenis ldiiuferar 0.01
Y = A vy v = , ] o X P 2
= ggaunsyarinlimg (G13), sasananihaeanauannine
nawdle gludia Tnavea ans 8a35 s 9




UGSTAR-D

r«'»i'fl%d']ﬂﬁ@ﬂnLﬁumnnmvlumu (Fund's direct expense) ATUIULEY SREAT U4
VRTINS TRty UAAINTNERUGNE
ANBITLTHAINNN99ANNS 48.52 1.6050
Asssnenuanai sz Taml 0.97 0.0321
ANEITTHEINNT9YININENNT - -
AassMHaNenzTe 6.47 0.2140
AfinEnsau - -
AnldanelunsdaLaTNnIse - ﬁmmu@mwmmmuﬁ%mﬂ - -
AnldaneTunsdaLETnNNIge - mwz&”\‘iLauﬂmwuwmnum;\miﬂ - -
ANAaLILTTY T 0.21 0.0068
ANBITTHAINEUIANS 0.41 0.0136
A ldaned o 0.01 0.0003
sauAnldangansn * 56.59 1.8718
sela AU Faanz 189
e : UM NAAINTNERUGNE
AmaLuU AN S anssaszne 8,302.78 0.2744
UNRIUR * ﬁﬂ%@'w%‘uj flusiazananis laliiudesaz 0.01
o iﬁmumﬁgaﬁ%ﬁu%’ﬁw (”’]fl),13J§‘Q3Jﬁﬂu’mﬁﬁﬁ%@ﬂﬂﬂﬁﬁﬂwﬁﬂlﬂf
nawuidle gludin Thavea AR BAAR Woast 10




UGSTAR-SSF

ﬁh"bﬁ’ﬂiqﬂﬁlféﬂnLﬁumnnmvgusfm (Fund's direct expense) ANUIUEY SREaT 2R
g : WULm UAANSWERUGNE
ANBITNIHENNNIAANIS 284.23 1.6050
Ansssnenuanat sz Tamd 5.68 0.0321
ANEITLTHEINNNIVININENNT - -
ANBgINENN eI 37.90 0.2140
AnTEnE AL - -
AnldaneTunsdaLTNNIge - °n'fNmu@mwmﬂmnuﬂ%\mﬂ - -
AnldanelunsdaLaTNnIge - mw@“\iLmu@mwmmmuﬂ%um - -
ANAaLILTTY T 1.21 0.0068
ANEITTHEINTUIANS 2.41 0.0136
Anldanedu o 0.06 0.0003
sauAnldanganun * 331.50 1.8718
sela AU Fagaz 189
uiag ;UM NAANSNERUGNE
LU IFua LS sannssalszine 48,639.57 0.2744

wanewe ¢ AdldAneaw o Ausazsienis ldiiuferas 0.01

Y = A vy v = , ] o & P I 2
= ggaunsyarinlimn (G13), sasananihaenauannine

ca -
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UGSTAR-SSF-D

ﬁh"bﬁ’ﬂiqﬂﬁlféﬂnLﬁumnnmvgusfm (Fund's direct expense) ANUIUEY SREaT 2R
g : WULm UAANSWERUGNE
ANEITTHEINN99ANNS 135.74 1.6050
Ansssnenuanat sz Tamd 2.71 0.0321
ANEITLTHEINNNIVININENNT - -
ANsTIMTHaNENZTE 18.10 0.2140
AnTEnE AL - -
AnldaneTunsdaLTNNIge - °n'fNmu@mwmﬂmnuﬂ%\mﬂ - -
AnldanelunsdaLaTNnIge - mw@“\iLmu@mwmmmuﬂ%um - -
ANAaLILTTY T 0.58 0.0068
ANEITTHEINTUIANS 115 0.0136
Anldanedu o 0.03 0.0003
oAl daneriovan * 158.31 1.8718
sela AU Fagaz 189
Wi : U NAANSNERUGNE
LU IFua LS sannssalszine 23,228.12 0.2744
UNRIUR * ﬁﬂ%@'w%‘uj flusiazananis laliiudesaz 0.01
o maumBsarninlliden () s denansnning
nawuidle gludin Thavea AR BAAR Woast 12




1 s

namudla gluifa Tnavea aend $a%8 Wud
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s1uazL @ ANTAY ms:ﬁwﬁuuagmsﬁﬁm%gnﬁu

HAAENHEIAIBRIA
winnsndwiansndiuludszina
Guehn 94,889,136.85
sUIAN? NENTING AR (T 73,888,009.07
surAts Afnslne 4778 (49119) (USD) 21,000,137.78
Sun -88.149,573.10
yEne iy 61,612,860.61
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Top 10 largest positions

Holdings Sector %
Amazon.com Inc Consumer Discretionary  4.48
WVIDIA Corp Information Technology 4.44
Apple Inc Information Technology  4.37

Microsoft Corp Information Technology  4.03
JPMorgan Chase & Co Financials 3.25
Alphabet Inc [Class &) Communication Services  3.15
Wisa Inc Financials 2.9
Meta Platforms Inc Communication Services  2.73
Deutsche Telekom AG Communication Services 2,71
Thermao Fisher Scientific Inc Health Care  2.51
Total 34.57
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Sector allocation Deviation index

Information Technology - 26.2% - 1.3%
Financials - 17.1% h 0.6%
Consumer Discretionary _ 12.9% - 1.6%
Health Care h 12.5% - 2.2%
Industrials h 9.5% - -0.9%
Communication Senvices h B.6% 0.1%
Energy h 4.1% 1 0.4%
Consumer Staples ] 36% - -2.4%
Materials | 2.7% | -0.6%
Real Estate | 2.0% 0.1%
Utilities pox N -2 4%
Regional allocation Deviation index
America ] 753% [ 1.2%
Europe " 15.8% ] 0.4%
Asia ! 6ox I 1.0%
Middle East 2.0% —
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HAEADUWWYIN B U

(Fund Return) MIA MNi& MNiA MIA MNIA 4.80% 28.30% -168.12% 16.71% 24.23%
HERELWTLEATR

(Benchmark Return) MIA Mi& HA BA MIA 5.79% 35.88% -15.183% 23.01% 28.23%
AU LN TUTRIRRA L T

{Fund Standard Deviation) A N NIA NiA NIA 9.3T% 12.01% 18.69% 11.26% 12.26%
T T

(Banchmark Standard Deviation) MIA hi& MIA BiA FA 2.37% 11.89% 19.84% 12.82% 12.87%

Sausiditl 3 LRau 11 31 51 101 [

(yTD) " (3 Months)™ (1Year)® (3Years)® (5vears)® (10 Years}® (Since Inception)®

HEADUWMLAEINEI Y

2.18% 8.80% M HIA
(Furd Retum)
HRRBLILUET
(Banchmark Returm) 11.45% 13.35% A MNA 16.59%
AN ERA AL
{Fund Standard Deviation) 3.78% 6.42% 9.52% 12.67% [ NI q2.32%
AU UTRIAR TR
(Banchmark Standsrd Devistion) 3.28% £.13% 3.83% 12.84% 14.77% NIA NIA 14.12%

(%
a s

a < aal a 4 a 1 a
n’amuu]m g‘lumm AAIF DGALNULULLIA Iﬂﬂ‘i.l@ﬂ W‘L!ﬂ mummﬂmuﬂuma

RARDUWWYEINEIVIW

(Fumd Return) MiA MNiA MIA MIA MIA MNiA MiA -3.70% 14.08% 2287T%
nERELLUEESH

(Benchmark Retum) A MIA MNA MNIA MNrA MNIA MNAA -4.04% 23.01% 28.23%
AN RE A T

{Fund Standard Devistion) WA NIA NiA NIA A N N 5.06% 11.19% 12.26%
A2 ﬁ’LN‘lLt‘Z\!L":}:“i’?

|Banchmark Standard Devistian] NIA M NiA NiA NrA NiA Mi 2.85% 12.88% 12.87%

Gaussl 3 R & 1Rau 11 31 s1 101

(TD) T (3 Months)? (6 Months)” (1 Year)? (3 Years)? (5 Years)® (10 Years)?  (Since Inception)®

HERTULNUYEINEITIU

213% 866 2.45% 21.26% FA FA A 1277%
{Fumd Return)
KRRBLWNUETE TR
{Benchmark Retum) 2.75% 282% 11.45% 26.40% MIA A MiA 22.96%
AN RR AN I

(Fuind SoeTond Deviationi 3.78% B41% 9.52% 12.68% NEA NI MA,
AIATURIURE T TR

(Benchmark Standard Deviation) 328% 5.13% 3.83% 12.84% A NIA R 13.02%
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{Fumd Retumn})
KaRELLUETE SR
{Benchmark Return)
ATUAURL TR R A T T
{Fund Standard Deviation)

P T TRy

(Benchmark Standsrd Deviation)

MIA

MIA

MNiA

MIA

Sausduil

rTo) °

MNiA, A
MiA, MEA
NiA, M
MiA A

6 e
(& Months)™

3 tRau
(3 Months)"

NIA

MIA,

{1 Year) #

NA

NiA

A

a1l

(3 Years) ¥

MIA

MNiA,

A

51

(5 Years)®

M

A

(10 Years)®

-4.69%

4.04%

3.68%

11.26%

12.88%

{Since Inception)®

KEAELUNUTET Y

{Fumd Retumn})
HARELLUEAATR
(Benchmark Return)
AR TR RAA T
(Fund Standard Deviation)
P TRy

(Benchmark Standard Deviation)

a [~3
nawuitle gluisin

a

anl

3.28%

(4

o

Ad

2.51%
982% 11.45%

3.52%
5.13% 2.83%

L L

26.40%

12.67%

12.84%

MA

BA

MiA

MiA

RA

12.44%

13.02%

WuuLda Tnauaa Wua 19ANaN152a LAz UL UNE

24.20%

28.23%

HERBULNUTBINBIU

(Fumd Returmn)
rERELLUERE SR
(Benchmark Return)
AIAUNTUSRRG AT T
(Furd Stardard Deviation)
P TR oL £

(Benchmark Standsrd Deviation)

NIA

NIA

RIA

MIA

Sausénitl

NIA

MIA

MIA

11

MiA

MIA

P&

31l

NIA

s

MiA

N/A

A

‘ID?.‘

-4.69%

3.68%

11.28%

HERDULNUYBINBINU
(Fumnd Retumn)
HERELLNUERA SR
(Benchmark Retumn)
AN IRG A T
(Furd Standard Deviation)
P TR £

(Benchmark Standsrd Deviation)

2

(yTD) *

MIA M
MIA, A,
NI MIA
NI NUA
3 I.;ﬂll. (] l.;B'I.I
(3 Months)™ (6 Months)™
2.81%
.62% 11.45%
£.42% 9.52%
5.13% 9.83%
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(1 Year) 2

26.40%

12.67T%

(3 Years) @

A

A

MNIA

{5 Years)?

N,

MNA

{10 Years)?

Nia,

(Since Inception)®

i7.48%

12.14%

13.02%

28.23%
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m"l%’f«hzlﬁ@ﬂnLﬁumnnﬂmusfm (Fund's direct expense) ATUIUNY Sa8az U9
UL NULW | YRAMSWERUGNE
A59INHYNNIIANT 3,996.11 1.6050
PhsssitenipuanatssTamd 79.92 0.0321
AS9INHEINNTNNNNT - -
AssTNHaNnanzdau 532.81 0.2140
AN Ay - -
A ldAne lunsdaLdsnnigeeg - ﬂmLmuﬂmﬂwmﬂmnuﬂ%\um - -
A ldanelunsdadinnigeg - Neuas Lmu@mwﬂfmmnuﬂ%ﬂ 9N - -
ANAALILTTYT 21.93 0.0044
ANEITNHENTUNANT - -
A e o 41.01 0.0083
sanAldanananan * 4,671.78 1.8639
ela F1UIURY fasaz 129
e U UAAMNSWERUGNE
AN AELUNLR IS SN RENA AN 95 a1 se 671,191.87 0.1356
I Al | fusiazananis liiiubesaz 0.01
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ﬁ'rfl%’d'mﬁ'ﬁﬂnLﬁumnnqumsqu (Fund's direct expense) AUIULEY R8aL UDY
WU L WULW | WSAMSNERUGNE
ANEITTHEINNN9ANNS 31.33 1.6050
PhsssitenEpuanatssTaml 0.63 0.0321

ANEITITENNTNNTI8NNT - -

ANBITNLHE NN 418 0.2140

=
mwﬁﬂmmmmu - -

A lE A8 TN 989ETNN998 - TOAUBINUNUILAIYATIUIN - -

AnlE e TN 989LETNN9E - NEUNAUAUBTIEUUIEAINUATILIN - -

ANdaLLTTYT 0.17 0.0044

AnaTTuENEUNANT - -

Anlanadu o 0.32 0.0083

gauAnldanevanun = 36.63 1.8639
ele F1UIURY fasaz 129

wUE : UM NAANTNERUGNE

ARe UL A Fuann REdAnssnatlsyina 5,261.94 0.1356

wanewn ¢ A leNea o) Rusazsanis ldiiutesas 0.01

= Mgsaunsyar i l3san (@), TsonaAnnaniindaanauannine

a < a ad o a a <
ﬂﬂﬂnutﬂﬂ g‘lumm AAIR TRNULULLA lnauaa W‘uﬁ AUALNBNITRAN

' ' aa I3 . ° a
AldaneiFaniAuaInnasnusan (Fund's direct expense) FIUIURY 5aaas 124

UUE : WULIN gaéw%’wﬂ'ﬁqu“ﬁ

ANEITNITEINNF9ANIT 184.74 1.6050

AsssNenuanatseieml 3.69 0.0321

ﬁ’]ﬁiﬁ‘NLﬁﬂNﬂ’]i‘ﬁ’]ﬁ‘qﬂﬂ’]i‘ - -

ANBITNITEI NN LTeL 24.63 0.2140

"
ANTLENEN TR - -

7

AN lEANe lUN19AATNNNTTNE - TIUAUDUIENULEAIUATILIN - -

AN lEANe luN13A0dTNNNITNE - NENAUAURUENULLAIUATIUIN - -

ANAALILTTYT 1.01 0.0044

ANEITNLHENTUNANT - -

A laneau 1.90 0.0083

gauAlAnevanun = 215.98 1.8639
sela MUY Fa8az 129

ndae : UM UAAINTNERUGNE

ApeULLRLEF AN R ANN3sn e sz 31,029.82 0.1356

wanee * Anld[nedu o Awdaranenis lifviesas 0.01
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F'n'l’?ffshslﬁﬁﬂnLﬁumnnqulusqu (Fund's direct expense) AUIULEY R8aL UDY
WU L WULW | WSAMSNERUGNE
ANEITTHEINNN9ANNS 85.41 1.6050
PhsssitenEpuanatssTaml 1.71 0.0321

ANEITITENNTNNTI8NNT - -

AT NN 11.39 0.2140

=
mmﬁﬂmmmmu - -

A lE A8 TN 989ETNN998 - TOAUBINUNUILAIYATIUIN - -
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