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[ ﬂaanmnﬁuaanuiuwm&la\muua\maanusamﬂ'wﬂs:mﬂlﬂmﬂaa Baillie Gifford Positive Change Fund (Master fund)
iied (Master Fund) Aenaynu Baillie Gifford Positive Change
6 Months 1 Year 3 Years 5 Years
Fund Tunaasmuyfia GBP Class B Accumulating Tudasndaw Pa) (p-a)
losndslusouDnyBlivioaniifona: 80 vosyammsweaAugnduog Class B-Acc (%) 8L e D1 weE
= o SR MSCI ACWI Index. 5.8 7.3 1.7 9.2
nounw wazasnulugUanaldulondainosay ncex
Target (%)** 6.8 9.5 13.9 11.4

o mmzaﬁ‘ﬁsmdamunmmsaaonuiw:m’; ABINITNTZANLNITAINH **MSCI ACWI Index (in sterling) plus at least 2% per annum over rolling

o o o o ey o v . five-year periods.
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(novnuinistleviuanuiavandasiuaniAeulbivesndin 75% uag Master Fund (%) uay Master Fund (%)
Y993 AANIHAITHEAILSZINA) T North America 5% — =
® NOINRNSAUAINNLTLY 6 2 Emerging Markets 26.7% 2 Information Technology 215
N 3 Gonsumer Discretional 158
o nosmshilnalisa Gt 3 Europe (ex UK) 20.7% T 5
’ 4 Developed Asia Pacific 4.0% e =
5 UK 05% 7 Utiities 36
a Communication Services 03
6 Cash 0.6% 9 Gash 0.7

navnuamIsaianansidauutlaseanuniludiauld deil (hating)

dadaumsaomulunanning 10 Suduusnyoy Master fund (%)

aanistd aomsuday aausueu @ Holdings % of Total Assets
thldnsn cozladv ve:launao 1 ASML 7.3
2 Mercadolibre 7.0

3  Shopify 6.0

guauaau 17 aw 6 uau ¢ Tesac 56
5 TSMC 5.6

aas du au 6 Dexcom 49
7 Deere & Co 46

fun: Impact Report U 2564 3amloe Baillie Gifford SR Bank Rakyat indoneei ot

9 HDFC 42

10 Moderna 4.0

Total 53.6
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