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NANISALHUINUYDIAYT GS Momentum Builder® Multi-Asset 5S ER Weuny mﬁmswuawsm has *ﬁuian
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GS Momentum Builder®

Multi-Asset nsransrtiansg” #ulan®
5S ER Index
NAROULWNULAAe el 3.08% 2.86% 8.10%
ANNEUNIULAAY 5.25% 5.48% 21.12%
NANDULNUFDNUIEANNLEYY 0.59 0.52 0.38
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330%

stuznae)lseneny 151
szgzinandiszibadseiuny 31

ANNANATDITIN®

AuTlnsnsssaf

$rsubieilseiude

o Audlnsusssd - - -

Nuanadau
1% 1% 1% 1% 1% 1% 1%

edssiuteazansot
(Imwammmwm(m)
U FAuTinsnessd

: Welssiudoset
Tnsusssn (lisaudryeyRnLAN)
U AuTlnsNsssH

(su BuTInsNs59%)

I T

1%
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1% 1% 1%

1% 1%
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(szInelinsnsssd)®

WuAsy

mwumamnn

300%”

1%

HupIUAY
nsusgsseuNg®
(e BUTnsussss)

1 945,000 945,000 1% 10,000 110% 1,100,000 545,000
2 945,000 1,890,000 1% 10,000 220% 2,200,000 1,294,000
3 945,000 2,835,000 1% 10,000 330% 3,300,000 2,217,000
4 - - 1% 10,000 330% 3,300,000 2,272,000
5 - - 1% 10,000 330% 3,300,000 2,327,000
6 - - 1% 10,000 330% 3,300,000 2,385,000
7 - - 1% 10,000 330% 3,300,000 2,444,000
8 - - 1% 10,000 330% 3,300,000 2,505,000
9 - - 1% 10,000 330% 3,300,000 2,568,000
10 - - 1% 10,000 330% 3,300,000 2,633,000
11 - - 1% 10,000 330% 3,300,000 2,700,000
12 - - 1% 10,000 330% 3,300,000 2,769,000
13 - - 1% 10,000 330% 3,300,000 2,840,000
14 - - 1% 10,000 330% 3,300,000 2,914,000
15 - 300%" 3,000,000 330% 3,300,000 3,000,000
SIMNIEY 2,835,000 2,835,000 314% 3,140,000

fhaghe Builunaduumugasmsdunutuilunaiiieasufmueduan Na'ﬂS:IEJzpisaNtuum:ﬁﬁjwms:ﬁuﬁﬂﬂﬁﬁmag

EruuilunatuagiuNanauuNUAINNITAINU) (su EuTnsusssH) + Buduwa (Fnf)

Froi ) i ennidois o

faod1efi 2) lunseifianniliduidndefinanauuny

NMsaINULady 3.00% satluaz PR 50%© 831,262.08¢ 3,971,262.08

Grognef 3) lunseifannaldaufisedefinanauuny

a1nN1saINULEY 5.00% satluaz PR 50%© 1,605,771.89? 4,745,771.89

g : dmdunuudssiudeiien PR (Participation rate) 'ﬂtummmmuﬂumaLuaﬂsumﬁumamm 1#8m577 50%
(1) maﬂsiwuuammmmimnJu % voIdUBULNUSAUNY U TUENINAANATOIMUNTNETTH u,aiuﬂimmmmmumuwauiimuummmmmimlmnﬂm #8amu % Airnviua
(2) muﬂuwaawmmsmﬂmawm ﬂunwmmamsuammmmu Hiofl Y31 bimsussuduiiunadioasuimuadan @umnfuaadumsisiasiiiufiosnafilfonnsduamnis

ammimmmmuﬂuwamaﬂi‘umwumammw Lmuu)

(3) u3EM mmatmmmmﬂsvnum 300% uaammummmﬁs”ﬂuﬂa o aul,swmaﬂmsaammsuﬁssu w50 101% vessuauiioyss ﬂumnmmﬂa‘ Aunelidsliugr suusduaulagsainnd
(4) ANHEANATITINTINAY % Yosdnuiutueyssiuiy o auLsumammmmmmiusssms At asens1eEuLL Wi U uAUnsHsssiUssuAtluyniiu

130 101% uaammumuLuwsvﬂuﬂmmmusvﬂuﬂalmmsvhLLm mmmmmu’(m“mnmﬁ
(5) mumnuﬂunsusswiumswLUummUﬂauﬁnﬁuﬂuim 9 mwmmsssmmomiuau ()
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[gmsmsﬁﬁuamﬁuﬁuwaLﬁaﬂiuﬁfmum Feyeyn ]

= =

shegnelunsdifanualduisnedefinanauunuainnisasnuais 3.00% el

QWE?HNEL@’]EitﬂuﬂU . x 300% x Sasuanildou s Fuaaarduiifugaring «PRxMax (0, seiudviivesiudugam ugariny - 100%
U IULIHHNARANAIBIATHNTHEIIN Sosuanianu o4 TuAoyasasiETuusn seaveuiiuosiuAayamFuLsn B
§9813—> 1,000,000 x 300% x % x50%x Max (0, 12-100%) = 831,262.08

e PR (Participation rate) @s Fnsinisfidrusinlunanouunud mmmﬂmiLﬂaaul,maauaqmiu o aul,imuﬂmu‘nauamammﬁ Forinfu 50%
‘VimsmwmwwaamusssmwlmwamauLmu‘namw 50% UaamsLﬂaaul,maauaamumaaaLuauummummmuamauuﬁﬂLLawauﬂ@my
TagusEn uuiamEJamu’ium‘wmsmmvumoaamaiu 45 Fu vluanniusennsusssiiuaziuluunefaziuayarvessuiliugariy
Aelu 45 auﬂamuﬂsumwumammﬂﬁs AUNY

e Max (0, 5¢ mumvuuamummmuamauamma/s AUABHYITUAIUIMYAAIIULSN — 100%) A nswasunlasuesssiussilifieuszing
JuAuuyarugateAuIuLsn Tnenisasuutlasas umlummﬁﬂus

* F19819 SxAUABTHUBITUAIUIMYAAITUILSN = 108.63 o

* (789819 52 &mmuuuamummmmamauamma (1Tuse m‘umUu‘naauuaummumlmé“uwamauLmumﬂmsadnumﬁaﬁ-1.00%, 3.00%,
5.00% 6ia1)

-1.00% =93.57 3.00% = 168.83 5.00% =224.92
o 519819 aquLamUaau U JuAUIYaAAHIULSN = 34 VN 610 1 ADAANTENSEOLNENN
o (9819 SRsIuaniUALU o JuAuyar1asiTugaTing = 34 1IN 60 1 peaaISanSgaLNGNN
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\A30IMINENNSAN: "GS Momentum Builder®Multi-Asset 55 ER Index" ifluimgasnanenns@ues Goldman, Sachs & Co., LLC
lifnsWiAUsnwmiediuunin: s Goldman, Sachs & Co., LLC uazuid¥nluin3auralaues Goldman, Sachs & Co., LLC
(s7u15n11 "Goldman Sachs") TalalAsusasrsamsulszule q liinedredaudenselaalsens wisluvesufinrsosuinsouls o
(Buuslunsainisdeaa Ainannnisnserinves Goldman Sachs) siardnvesundasurilafifonlusdussil niodoa1s15usu
Wiy (1) mwmm:amuaamsamu‘(uﬁﬁﬂﬂ%mﬂimaﬁa[ﬂ vaaluauiindanosnudfilondneds vie (2) ANNATNIS DYDY TR
afenanouunuiliuuan driufansandaslfaundendniunilafidonlosiudud nnuaisuinmmseiuflinumiasuiyd and
AFAINU UALNYUHNBYRITINUADUAAFATIUNASHINET7 Goldman Sachs RlfnssrinnnstugruslidUsnmnnsodguanatstlovi
N15ANUIAIYDINDINUBTIENWSN19E: SEaUYaINaINuUsINdTien (exchanged-trade funds) m\‘ma\muLLamémﬁmﬁSuﬁ%auwiu@m@
nannswddesinegluduil ('nesmusfiiondnede”) lEsunmsiuinuazineunslaeyarafiann wazfililas Goldman Sachs st
Goldman Sachs lsivesufiannilsenissennuiianaals 4 Anszrilasyarafiany niensaziunionnuairludusesyanad
a1 lunNsATUIURE B LB WS SEaUYInoInUdTilowssdenanuls

nagnshildeanuuulagdiedimndesnisdruyana: asdildsunisdalnsiasnelae Goldman Sachs & Co. LLC uasfinriuauaz
Auaaulay Solactive AG tugnuznununisiuin lnsldldddefondnaarilafienlueduduil Goldman Sachs & Co. LLC
lifnnssyniulafiasdosiansanivanudosnsuasyanalayaranielunisdnlaseaiesvil nsonsunlulsulqeisnsuenu uaz
shununsAuubifinnssyniulafiadiosiansandsnnusissnisvesyanalayamnandlunisirua wazdulalsivdl
flasnAnuaziiouniiuanusufia: Goldman Sachs laldisudsziuqainin Anugnées uaz/mionnuanysaluessivil nsoloyalaf
sauegluduilniofiduildnededis (sanfensAruanle q lussiuvesnesnuifenidsdelasyanadiain) uas Goldman Sach
llvesuRiasioymmansuants q dmsuanngyldersonnuiduniy idenduanugafanioanudanianisnss AnngyLde
nioAnudumen1edon rieanugadonionnudumedifunaduities Faifiatuann (1) Anuligndemisanulianysaives
sufinsetioyalafisaneglussiiniofauildnedeiis niomnuanin Mmsiademi: Anuianan nionsaziulududl nioloyalafisan

o oy a =

Goldman Sachs TdlglAuuzi Asuses iemsulseiula  liiregrednudonielautsens Roaiunadnwstegfondniurila
Agonluivasil niouaransefifiyamaduls aldsuainnistivull nieloyalaniautisnededs

Goldman Sachs Lilgl¥esuseansofsulsiule q [idnetnefnudemialagtieny uas Goldman Sachs voUfjiasetnafnuaady
FduseauazAsulssiunaasiferfuanumnsanludonndsd nieanumnzaniieinnlstasdnionistiusslogiiannzodie
nilagnala lnsifuatieiusuil nieloyalafisinegluduiniofudisncded lneliflunissriadefoanulafnaninndnasdu lidn
Tunsailafimu Goldman Sachs laifimnusufinsieanuidumediee Audermaidoasine anuidemenieden nionnudenied
Hunaduiiles (sanfemsgeuidenaniils) Soudinadldsuudotivnnuiiiululdfesinanuidemeiiu

Goldman Sachs Tulgifugrinausuuudssiudy Woalny aunsn 596 15/3 (Global) sierinu uatlsifimnusufiala 9 Huafunng
Uaueniniuisvnasentulsdagigla uenainil Goldman Sachs lifianuduwusnisdyaynduriulugiusifionsnssss lag
vseme (Idly Goldman Sachs) Wugsuanubessing q nmeldnsusssivssAunvuazintihNandyainuriulauase was lonans
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