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Citi Global Multi Asset Index fnalnmsUsudadiunisasnuszring
nasamMsavnunNnaland (Weekly Rebalancing) iweldnunzaniuanzaanaluyodstiv
waslunn g azinismuRuANNERKIRaHIETANMEY (Volatility Target)

Portfolio

a1 AAA

ms1815nu ( Equities)

& US @ Japan
@ Australia @& Europe
@ Emerging Market

As1ESH (Bonds)

@ Eurozone Treasuries

@ Aussie Treasuries
& S Treasuries
@ JGB

WaSH
N1SaINUAEAN
(Core Portfolio)

WOsH
n1savnNuaIsay
(Reserve Portfolio )

N—
Q N—
N—
N—
—>
—

<

ASIESTE (Bonds)

@ Eurozone Treasuries

@ Aussie Treasuries
& US Treasuries
@ JGB

Note : finsusudadaumsasnuannanmzaaalaslugvfanneaiadumiucmasisivasnulunesanisasmunan husfdavdanizaaiafunaugoasivasnulunesanisasmuaises
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Citi Global Multi Asset Index \usyifimsnzdmsugAsiimananisasmm
5385817 MNNagNENsNENIsaINuluasasriiaasasnu donalrinanisaniiu
uYevaHiiaNNdaNeN 3.30% dol uiiinaslvinanauinuiasnitviulan
weiHAMNEHRINNNIHRlanInLadANasauUNUNRANINAS AN STHHENRSSY

nan1seLiineuyey Citi Global Multi Asset Index 3autfisuiurulan WAzASIESHH
52119199 31/3/2008 - 31/3/2023

SERUETH
300
250
200
150
100
50
0 T idon/il A
& & D RS v > > N\ o & S 4 s o o v
P o o> i o> o> o> P > o> o> > o> o> o o>
# @ W L @ W 3 B @ @ s 3
] i e b 5] 5 % oy - | o) ] 2 % > el By
—Citi Global Multi Asset Index —asiaisniianiss —iulan
_ Citi Global Multi Asset Index as1a1sHHaNRS 59" Aulan®
HaGaUWNWAAY 6ol 3.30% 2.61% 6.23%
ANMHEHHIWREE 4.25% 5.35% 20.98%
NARLIUNWGaRIIEANNLED Y 0.78 0.49 0.30
AMHLEENL GIER -15.5% -18.4% -56.0%
HHLLYE) ¢

namsendfineiwedadldiduasesvinaneuunuliemnan
nansendinesEi nnnIsnadeudounasstning T 31 f.a. 2008 v 14 R.8. 2019 waswaNSEAWNTS 15 f.8. 2019 8 31 fl.A. 2023 Hoinanisafinem
Twedaldlfidudtiadonanisafinenuluemnan Tng

(1) mswmswﬁaﬁs"@ vanefly iShares Core U.S. Aggregate Bond ETF (AGG Us Equity) waz

(2) #ulan ranedly iShares MSCI ACWI ETF (ACWI US Equity)
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navszlasdvaviuuszinae lovlne auisn d9a 1us 10/1 (Global)

S28EaLeUSEANNY 107
segzandnsalaUseiung  ASILEEN

o S (1)
ANMNANASDYEIN 105%

50 BuAWANNSHNSssHUszMaNeHInE (Laudsnunlnazinnn i)

Ftnsusssan
Snsuitioulsz e ~ -~

o4 GnTinsnssse

v v vV vV vV vV vV Vv WV i
IORHT I 1% 1% 1% 1% 1% 1% 1% 1% 1% mﬂwamx: Y uloasurimmua
1 01 % Foyeyn (8

Madvdmiugiontssiuie twagne o1g 40 T §un1widounsy 9 uRISHIeNUs=AWAe 1,000,000 Un
x e o navselogiln y — .
\Haseiunaesel ; ATHANASDITIA SHALINANY

- o . R ypdengonUssnunaiTInog) e ® e e o @
Unsnsssdlf | ((dsandoyeu lvuGin) Ty ® (521131915 HE55%) nsusssissiuAe

(04 AuTlnsnsssH) 2 -
(e BunsnsssH)

e

1 981,000 1% 10,000 105% 1,050,000 883,000
- 1% 10,000 105% 1,050,000 895,000
- 1% 10,000 105% 1,050,000 907,000
- 1% 10,000 105% 1,050,000 919,000
1% 10,000 105% 1,050,000 932,000
- 1% 10,000 105% 1,050,000 945,000
- 1% 10,000 105% 1,050,000 958,000
- 1% 10,000 105% 1,050,000 971,000
1% 10,000 105% 1,050,000 986,000

10 - 101% 1,010,000 105% 1,050,000 1,010,000
SANTIORN 981,000 110% | 1,100,000

(0¢] ~N oo B w | N
1

O
]

watsslagdsanlnvaizNgionts:Munafidines

frainginilupaliansuayy (IHIUBHITUNATHOLNUNARDLILNKIINNITAITNH)

(e AnTlnsussssl) + Wuiluwa (§13)

frogefi 1) Tuﬂim’naNumiﬁﬁuﬁﬁmadumamammumnmsa\mumaﬂ -1.00% @a0® 0@ 1,100,000

fogef 2) Tuﬂim*ﬂaNuwiﬁﬁuﬁﬁwuadumae}ammumnmsaaﬂumaﬂ 3.00% ioT® 136,247 1,236,247

ot 3) Tuﬂinmauwﬂﬁﬁvﬁ@"wa\mNae}ammumnmsaaﬂumaﬂ 5.00% ioT® 248,922@ 1,348,922
TANBLYI6)

dmsunuulssiuApian PR (Participation rate) AlfFnuouSuilunaifionsurvuadoumn Waasf 40%
essiudtnesayanyssiuied sansa WlulgansaanteunBEuls roi nannaarilUanad nsuasswans fvua
amiwmw?numma@\ﬂumsmu Annendasidpdssiaeanasgiu awsunsmauﬂs»nunfmmmﬂmmiswaumaomnavmwmwm voavuanakmsEanfiuioyssiufeindinmenads (i)
msvidsdiaussiutadumihiveodionlssiuds msfidunuys: nummmmmuaﬂi*mnﬂmumsiﬂmmsmwu
(1) wavsslowiuazanuduaseoiiu % vesdinbuessiuny o Tudufinaduasoonunsussss ua%unimm&ummm\mmaﬂi*’lavuua Anuduasaslignéios THBaamu % Airfinua
() mui‘]umaﬁ;‘manimmgmmmumummaamsuammﬁmmu ol uaEiny limSusisubuiliuaifionasyrmuadunn
(mmumtamaiumsnamumaummwwmLamlmmmimmmmw gasmsenaaiuiunaiionsuimuadiyan” i)
(3) AnuANAsDYTIeTW % Youd HINEHIOSE WY o ’QuLiNNNaﬂNHSSG@WNﬁSNSESNUS‘ﬂuﬂFJ WeoinAnARNsusssilssiutluunil (Wiusdsuanlaazinnn )
(4) mumnumuniwssszﬁumsmmummunawnwuau‘m 9 anunsusssHnAgdszey (i)
(5) \foasurrnadyon o Aulinsusssdi 10 fordssiudoilonasuBuiunaionsuimuadmnaugasmsaun el
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gasuaz@iodivnisAiuIndSuiluNationsuirHad ey sy
aneotf 2 TunsainanndliasHsvdofinanauinuainmsasmuais 3.00% coll

. _ . o . daswaniasu od THATWIYARAISIAUATHTWAATINY S=AUABHYDITUANNIMY AR INEATINE
IHIRIHLONUSENUNE 0 TUISNHHAANATIIAINNTHESTH X — . - - x PR x Max |0, -~ -100%
ansaNUREN d WATHINYAATITEAUATHINLSN

FAUATHYDITHANKIYARTIWISN

G729t —> 1,000,000 x 33 x 40% x Max(o o 100%) = 136,247

247.58

« PR (Participation rate) Ao das1msiidansaalunaneuunuiiioannisi Aauul aseodisi ol dfm%‘m"uﬁm”uﬁ?yuama”mmw Fowriniu 40%
« Max(0, s:dudiuiivosTudniniyarnTugarie/ssduduivos TuAnmaniaaanTuusn - 100%) A mswdsnutasyessdudsiifaussnineTudmanya Tugarheiuiuusn lnsmsudanudasasielisnningud
* G198V SEAUAYHYOITWANWINY AR TSN = 247.58
« 6ty sAuFTHvesTHAInIy AR TugeThe (HnssaudsiifiodunannfigmuinldiunanouunuaInmMsasmuaaaf -1.00% ,3.00% ,5.00% sefl)

-1.00% = 224.09 3.00% =331.91 5.00% = 401.65
« 6oty dasuanidsu ol TuAnyansIRUAETULSN = 30 1N 6o 1 aeaansansgalaEm
« ety SasuantFeu o Ay A st THAaTNE = 30 1N e 1 AvaagansgewEm
EREINN \ilavanaudi Citi Global Multi Asset USD VT 5 Series 3 fmsAwaduanalduneaansanss UsEny Qummsl,macmamsmLuumu’iwmuanamulmuw m’mams’manmawanamumwi Al
Ty sEAUaYE WIS N WEaTY TodnsuanidsuililunmsrasnssususneBumansusssiaiuifasdododanmte LLaL/wsaamwsuﬂaﬂuuammmm o TunafusEmaiiunsuan fusuas
U?ﬁ'ﬂalﬁa“mﬁLLamUE"wﬁﬁﬁa@mswmw 3 swAs lun swimsnansing 911 swiAsinewiciye $1ia (smom) uasswIMsngelng $fia (umps) ol LR dusansauldlunsdii
swmsBulsasuaniasuiani wasiuamusngusznamsSuiunafieasuimuadeynyvesuaainrildd www. muangthai.co.th/NAV

d sy szaudiyi was @B’I‘S’WLLHHLUHH‘H I‘H’JHM’]H'JD&Naﬂ’\‘h@ﬂ@ﬂuﬁ@'ﬂ"\ﬂ U3HNY 9 LLQ\?@HF\”IN’THYWG[USHMEJ LLB»/‘W‘SQ e-mail @WNYWTTHIT‘{L’JT\UTW\]USHTVJ

U5HENY [Hn1SuGIUINERIIuNaLNoAsUAHRad YN
Tagduilunangionseiunaazlasy
IuatiNuNanIsaLHRIHYDYABHAIAAIUIHOWIAN
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91g5ulsenuae 30 5% -80 1
MHIRIHREDIUSSAUNITH 30,000 un

AMHANUSYDVATY LS AUAY

lunseifigiondsziuiosoguds wasuoavionnusudufie viosogudluionnuasle uilddawadoninueseiu WusEny nsu
TwunisAivelontseiusde Bodnu3ns mmﬁamﬁm%ﬁm wdr onaqulauding WdnidaUs:iuiogutunseliuenilalisonridoyan
é’mmﬂﬂsuﬁuﬁmmﬂLﬂulumlbmu UW.H. 110151 865 ’Uouswm 919UNAWAN U LAalHIN8TUaHNTNESSH ANNSURAYDILSENY
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nsedNUSENY azliAuAsey

1. ﬂsaiﬁl,mﬂsmuﬂymmmamaiaamsmaiu 17 ‘H‘LJLL(?]’)‘HLSNNNaﬂNﬂ‘E@d@ﬂNﬂiNSSS‘N o TufiU3ENT oudBlRNTHINTY
wnUseindy Moilamsludanassuduenussiude fisg i

2. nseigonsziunagnisulsclagdznanalagiaaun

3. nsdifionuszAudsunasengaaaedenlignaosiriade wazu3eng Agasldinluunisrindynnussiuiaongfigndoouria3oeg)
wonsnfindmsaUseiusaaumedUnfivesuseny

Afonfiddey / ms*éqﬁfzuLﬁmﬁumqmsﬁ'aanu
« eiyH Citi Global Multi Asset USD VT 5 Series 3 NmSmemsaeﬂuiwawﬂs inamlan wlay andgowdn glsy wﬂu
P0aLaSIAY LazngNUsumAialna samoumsns*mslmmLammumsaa‘nu‘iuaumwammﬁmfa"ﬁu WaAsIENSNH TonsTnass
WS asmuaziuegfuNsIAs RNz A AlWYMETH KunsUssfiudadUotaana
« lunseifgAuIMaETIE9B9 GCiti Global Multi Asset USD VT 5 Series 3 IdanidnnsAunniduiistrdneduan u3En
YORAIINANEINNSIaMFETlHINMALNHAMNAMNIMENzaN nlaaansamasiinnaunuld U3inazsnaduaalaaidfigairing
enserinle
- Y31y Suleungasmuliasiansanudsisnsdonialu 45 Ju fuainiusennsusssiuazinlaunafiaziwiniyaryevdsiiugatie
Malu 45 J4 nowiursuiruadtyaseiuie
« Suilumafiduoen Citi Global Multi Asset USD VT 5 Series 3 fiaanaides aofl
1. ANNEBIINAMNEHIIHYDISEEUSIANGYT (Market Risk) FOHHUBENY Folain1sudisanduiunaiionsuimuadoysau
2. AnudsvandnsiuaniUdeu Wesanniuduifasmuegluiduananoaansansss ForiFofianudBoeinanuiuELWYey
sasuanidsuduumauiiuananaaansanss?
atvlsAd fiionsusssiiazfomaldiuiiunsAumuidonlufiniunuiostanasuimuadn WesaniSusneAnlifianudas
IMNANNANNINYDISEAUSIAGEH (Market Risk) wazANNFssaInsasuani e
« fFomsrhanuinlalussansoaanuduases Wouly uazannudssrowsadularnussiusiannad

naawe) @ WesziunzvesdynUseiudei amisa sinlulEansaaneoun@ould nelnannariiulUeun nsNasswINSANHWe
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a5+ Citi Global Multi Asset USD VT 5 Series 3

]
e—

Citi Global Multi Asset USD VT 5 Series 3 Aadufififinagnsnisasnulunaisdssinaalan

2
P
P=1

FoRnsasnWeLlusIUL MIIHASIANSH WAzASIESHT

[ ]
[ al

ICLII Y [asyasvzaunasanisasnunan (Core Portfolio) azwasanisavnuansay (Reserve Portfolio)

wasan1sasnundn (Core Portfolio) Aamznivovduninddovsfiafieinoiu ToUsznouaiaasiansnu wazasansnid lhundeh
wosan1savnNuUasoy (Reserve Portfolio) Aaaznitvevasiansnid

1
ar ol

aundweniiudondsznou nazdadiuvosiaazwasan1sany

Core Portfolio

azndndsznaulidrarunalan (70%) wazwusiiasisuia (30%)

Fufanuausalknsiinanouunuitianls

@ S&P 500 Total Return Index

@ TOPIX Gross Total Return Index

@ MSCI Daily TR Net Europe Index

@ S&P/ASX 200 Index Total Return Index

@ MSCI Daily TR Net Emerging Markets USD Index

@ iBoxx Euro Sovereigns Eurozone Performance Index

@ S&P Japan Bond Index Total Return Index
S&P/ASX Australian Government Bond Index
S&P/BGC 7-10Yr US Bond Total Return Index

Reserve Portfolio

answevRHsTInsSsUNa NiAMuTunatsuas/Mseluifandesiunasanisasnunan
HIoimNNIFLIHINIINOSTANISAINHUKAN

@ iBoxx Euro Sovereigns Eurozone Performance Index
@ S&P Japan Bond Index Total Return Index

S&P/ASX Australian Government Bond Index
@ S&P/BGC 7-10Yr US Bond Total Return Index

+ nanouuNuluuGazovAlszneuazgnusulaansindnsiaendaNifaafevdsandulunisamu
+ nanounnundadunlnldoyluanasu US Dollar a:zfianuidavdomnudumiuludasinisianilfaw
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OB naynsa1Hiunisilaaunlasnisyaassaunswadatnofissuy

MsaeassHmrIniunsasusenang Core Portfolio waz Reserve Portfolio Iuegiunisiimsizdaniizaaialinuileqiiu deinszvlaalicniiy
aane 2 o (EnsUsudadmlunsamuliiindladazase)

ALIBANMNLALINILASHSAINKRAA ALVENANIIONAA
(Macro Risk Indicator) (Trend Indicator)
« GhBaarafiwamnlas Citi (“GMRI”) BoTas: suanudssiuileqtiuues « dm5un1siesicinualiinsiayey Core Portfolio
AAIANITIIN funliunaciursoas
« shuvdnlaRnslilasgnAaantiuannda 20 T Tunsaifian1izaanafinNpIHINN T ;

wnlinszazan (Tuan 20 W) 2:gnasiaduazasiaaulay
fyauszasAnalinnnanisgugauazlsunagnsaodn1zaane
Aasnulaveenusialse

- Core Portfolio
6 '

r==i
RISK : Short

Iwindow

FACTORS

ROLLING
% RANK
FX Market Equity Market Interest Rate Market °
Uncertainly Uncertainly Uncertainly
P Time
C/\) Tunim"namrﬁmﬂum’mwumuuaﬂaa
wwaltingaustezfenatu ¥W50g9ga 120 11 Amsiesizvilay
FX Option Volatility ~ Equity Option Volatility Swaption Volatility N’Q@ﬂ?:ﬂdﬂ Lwawmsmaaulmuaamm@ﬂumwmmz:yua:
USD vs GBP, CHF, AUD, i.e. VIX index Tenors and Expiries at 2, AANALIFYEYINTUNIU
JPY and EUR 5and 10 Years Points
. . Core Portfolio
Liquidity Risk in the Corparate Emerglng Market Lop,
Financial System Credit Risk EQUALITY P Wing, 9
. ' - ow
TED Spread : Corparate CDS EM Sovereign Spread :
3 Month USD LIBOR Market High Yield (US) and EMB+ Sovereign Spread
vs 3 Month US T-bill  Crossover CDX (Europe) (JPM) > Time

MUvBNANeaana (Trend Indicator)

WAl NY TN wralsinyna

Positive Trend Negative Trend

. -1 S
(o) 75%
- = :_ Core Portfolio
- < 25%
= Reserve Portfolio
i . <3
o))
=
T T T T 1 N 50%
L - E Core Portfolio
+ o Q)| 50%
o Reserve Portfolio
&g
105 -1 4 = A~ D
0 MILBANULFIINIILATHENANKRAA —
o8 (Macro Risk Indicator) 2 3
A Q. )
075 1) FX Market Uncertainty AR
e 2) Equity Market Uncertaint o ten 5
05> ) Equity Market Uncertainty T Core Portfolio 100%
04> 3) Interest Rate Market Uncertainty 0 9 75% Reserve Portfolio
. ) ) = o
03> 4) Liquidity Risk in the Financial System § Reserve Portfolio
z: : 5) Corporate Credit Risk =
00 6) Emerging Market Risk 5’

Mdow : Tusarhanuinladnyn:iudn Beulinanouuny wazanudssnondadulaamu



OB n1sinruanisaun (Investment Exposure) Iaanisauiilaimanauiduma (Volatility Target)

» MsauihAAMNdRrIugninInlfiieasaNdsslagsINyeasTisol iNomvANNuKIHseTINszulnd1AEY 5%

o o o o t o PURNRPR S o =
* msagnu (Investment Exposure) a:gnusuanasifiennuiuniusialfithuneglus:augs uazasgnusuitauuionnuiunawsal
Ariusnogluszauen

* NNsavNU (Investment Exposure) #asn1569tinmIauEumlyg gnaniaf 100%
* szauasfidunanIsa i ugNEravRnAsssHIHE N 1TNNNS 0.25% 6ol

msé’;’mé’md’mmsamué’auwé’aI.Luuauuﬁs:wiw Core fiu Reserve Portfolio
(#.81. 2001 - #H.A. 2023)

300 100%
90%
250 80%
200 70%
60%
150 50%
40%
100 30%
50 20%
10%
0 0%
o o ®m T 1N W N~ 0 O O =W N M < ;N W ~ 0 O O «H o
2 2 @ 2 2 2 @ @ 2 4 & A A o & A o S 9 44 A
= = 5 =2 38 = £ [ =2 2 =2 5§ §5 59 = @ @ = [ = = ‘=
|2 82 2 2 8 2 2 82 2 22 2 3838 82 2 =2 32 82 =2 32 38 2 32
[ Core Allocation (RHS) mwmm Reserve Allocation (RHS) == CIXBFU35 Index Level Core Reserve

' o o v a - ' P o ' o X o o P
. mmnmumummasmanaaﬂsafmmolﬂafm 5% 9N NSUSUTNANANNEREINTHALAIANEHEINIHO GO
. uauaamsmmum 5N LASENSIINIHNG o 54 31 #.m. 2023

- Anvesioyadniuuamnf nsw Ltawﬂi’]\iﬂ\ﬂﬁﬂﬂﬁﬂﬂ Citi, Bloomberg.

. ua:ﬂamaa\ﬂm?nmaawau'ﬂaas*mﬁmuﬂ 15 #.. 2001 £iv 14 H.8 2019 tazan1saLHWINWAZI0 15 H.8. 2019 fiv 31 H.A. 2023

° ﬂmﬂamaa\mamsmLuumulua@muhLwomumammmuu wazldnnannisatasvnaniIsailuulueda lagAdsisnsias ﬁNN(ﬂ%’]‘H
ANV AL Laﬂﬂﬂﬂtﬁ@ﬁﬂﬂﬂﬂa

. uazdawamsmLuumuﬂiuaﬂmlumsaaLUuLmsa\m\wmaaw'ﬁ”Euammm LLm‘[uumuuﬂsaaavaauasﬂawamsmmumu‘tuammlummmﬂu
w3outlvddonamseniinoniiemnanvesisinansainuiiemnanvesiyiotadusuinioau
* WANNSANLHWINHYDIATHITHNITANANSTTHIHEH LLa.»/“r‘i‘iaﬂ"lIUQ’]ﬂﬂﬁuﬂlﬂiwulﬂu&mEJ‘IJ’]SG\U‘N (index methodology)

* WINADINITNIIUTIL AL LGEIG]LWNLGINH’]N’WOSOGUOI@ Nama’uLmuvaassnssmsomiawo’imnwau‘[wnumvumaquuumaa@aa
Lu@d'ﬁ)’]ﬂﬂ’)’]NNuN’Ju‘UB\ﬂﬁﬂﬂL\‘.lulﬂ

Adon : man1seingklnefafilfiduaiosusdnanouunulnenia

A : Citd, Bloomberg.

sma:lf)'slﬂLLa:Lanmsu"imﬁuﬁvﬁmmsn@lﬁmn "Citi Global Multi Asset USD VT 5 Series 3" tu https://investmentstrategies.citi.com/
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