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wlainamsasnu nan1saiinuiiaundsuas Master fund (snaliueaaaisanssy):
*  noyNuasiHaINHiNHEIE AN HYEINaINHSINGIUSEINA GMO Quality Investment Fund (Master fund)

WwenovLdien (Master Fund) As GMO Quiality
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ningaugnsuovnoonu uazaunulugUanadunoaasanssy  ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

Index MSCI World
Alternate Index S&P 500 (Net)

* wnnzdmsuaumuni a1mNTnaImusIEze1? 609NNy K T sYears  10Years Fundinception
mMsasnulUlduaamwmlanil¥uanouunuid @ w1505y USDClass  24.57 12.72 15.25 13.43 13.38
AMNLEB9INNNSIRNT WNT 020 AIY0Y SIANHHEILSIINA  Index 16.99 8.06 11.39 9.14 9.41
samfvAFesvesdnsuanidswld (naomuinisilosiu  Altemate Index 20.23 10.48 13.72 11.98 12.52
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* ﬂaanummumqa%ﬁw 6 Fadrmnisasnulunananamnssuves Master Fund (%)
o naunuiinlunaliTeduiiuna Alternate
Sector Porifolio Index Index
Communication Services 7.5 7.4 8.9
Consumer Discretionary 10.4 10.6 10.3
fadaunisasnulundnniweg 10 Sudiuusnuoy Master fund (%) Consumer Staples 9.7 6.8 6.1
Energy 0.0 4.4 3.8
Company Sector _ % Financials 7.0 15.2 13.1
Microsoft Corp Information Technology 6.9 Health Care 5.8 123 128
UnitedHealth Group Inc Health Care 5.0 Industrials 6.5 1.0 8.6
Alphabet Inc Communication Services 3.9 Information Technology 131 23.7 295
Meta Platforms Inc Communication Services 3.6 Materials 0.0 39 23
Amazon.com Inc Consumer Discretionary 3.5 Real Estate 0.0 23 2.4
Johnson & Johnson Health Care 3.5 Utilities 0.0 25 2.2
Safran SA Industrials 3.4
Apple Inc Information Technology 3.4 dadaunisasnulusivdssinavay Master Fund (%)
Accenture PLC Information Technology 3.4 ) Alternate
SAP SE Information Technology 3.3 Cu_""h'y Portfolio Index Index
United States 753 701 100.0
Total 399 United Kingdom 6.4 3.9 0.0
France 45 3.2 0.0
dadrnnisasnuluudazniniaves Master Fund (%) Gash 2 00 00
Alternate Germany 3.5 23 0.0
Region Portfolio Index Index Switzerland 2.9 2.6 0.0
United States 75.3 70.1 100.0 Taiwan 27 0.0 0.0
Europe 179 17.4 0.0 Spain 0.6 0.7 0.0
Cash Equivalents 42 0.0 0.0 Australia 0.0 2.0 0.0
Rest of World 2.7 12.5 0.0 Austria 0.0 0.1 0.0
Aun vas. , vaa. Waystone (fioya nd 31 unsnax 2567) Aun vae.wand wond 1dd i, vaa. Waystone (fioya o4 31 unsiAx 2567)
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