
 

 

Announcement 

To  Users of MTL Portfolio Management Service 

Subject Benchmark Revisions for MTL Portfolio Management Service 

 
Muang Thai Life Assurance Public Company Limited hereby announces revisions to 

the benchmarks for MTL Portfolio Management Service to align them with the service’s 
investment strategies and reflect the future investment plans of the following five 
Portfolio Management Models: 

1. Aggressive Portfolio 
2. Advanced Portfolio 
3. Balanced Portfolio 
4. Conservative Portfolio 
5. Low Risk Portfolio 

The revised benchmarks will take effect from 26 October 2026, as detailed in the 
attached benchmark schedule. 

Announcement date 21 October 2026 



 

 

Benchmark Schedule 

Portfolio Benchmark 
Weighted Average Return of the Following Components 

Aggressive 
Portfolio 

1. Thai BMA Govt Bond Grp 1 Total Return Index (5%) 
2. Thai BMA MTM Corp Bond (A- up) Grp 1 Total Return Index (2.5%) 
3. Thailand Four Major Banks 1 Year Avg Fixed Deposit Rate (2.5%) 
4. iShares Core U.S. Aggregate Bond ETF (USD) (15%)2 
5. MSCI All Country World Index Net Total Return USD (55%)2 
6. MSCI AC Asia Pacific ex Japan Index Net Total Return USD (5%)1 
7. Global Multi-asset Income (10%) 

– iShares Core U.S. Aggregate Bond ETF (USD) (6.5%)1 
– MSCI All Country World Index Net Total Return USD (3.5%)1 

8. iShares Gold Trust (USD) (5%)1 
Advanced Portfolio 1. Thai BMA Govt Bond Grp 1 Total Return Index (10%) 

2. Thai BMA MTM Corp Bond (A- up) Grp 1 Total Return Index (5%) 
3. Thailand Four Major Banks 1 Year Avg Fixed Deposit Rate (5%) 
4. iShares Core U.S. Aggregate Bond ETF (USD) (25%)2 
5. MSCI All Country World Index Net Total Return USD (35%)2 
6. MSCI AC Asia Pacific ex Japan Index Net Total Return USD (5%)1 
7. Global Multi-asset Income (10%) 

– iShares Core U.S. Aggregate Bond ETF (USD) (6.5%)1 
– MSCI All Country World Index Net Total Return USD (3.5%)1 

8. iShares Gold Trust (USD) (5%)1 
Balanced Portfolio 1. Thai BMA Govt Bond Grp 1 Total Return Index (12.5%) 

2. Thai BMA MTM Corp Bond (A- up) Grp 1 Total Return Index (6.25%) 
3. Thailand Four Major Banks 1 Year Avg Fixed Deposit Rate (6.25%) 
4. iShares Core U.S. Aggregate Bond ETF (USD) (35%)2 
5. MSCI All Country World Index Net Total Return USD (25%)2 
6. MSCI AC Asia Pacific ex Japan Index Net Total Return USD (5%)1 
7. Global Multi-asset Income (5%) 

– iShares Core U.S. Aggregate Bond ETF (USD) (3.25%)1 
– MSCI All Country World Index Net Total Return USD (1.75%)1 

8. iShares Gold Trust (USD) (5%)1 
Source: MSCI (USD index data for the MSCI index components only) 
 
MSCI Blended Index Returns Disclaimer 
The blended benchmarks for the Aggressive Portfolio, Advanced Portfolio, Balanced Portfolio, Conservative Portfolio and Low Risk Portfolio (each a 
“Blended Index Return”) are calculated by Muang Thai Life Assurance Public Company Limited using end of day index level values licensed from MSCI 
(“MSCI Data”). 
For the avoidance of doubt, MSCI is not the benchmark “administrator” for, or a “contributor”, “submitter” or “supervised contributor” to, the Blended 
Index Returns, and the MSCI Data is not considered a “contribution” or “submission” in relation to the blended returns, as those terms may be defined in 
any rules, laws, regulations, legislation or international standards. MSCI Data is provided “AS IS” without warranty or liability and no copying or 
distribution is permitted. 
MSCI does not make any representation regarding the advisability of any investment or strategy and does not sponsor, promote, issue, sell or otherwise 
recommend or endorse any investment or strategy, including any financial products or strategies based on, tracking or otherwise utilizing any MSCI Data, 
models, analytics or other materials or information. 
 



 

 

Benchmark Schedule Continued 

Portfolio Benchmark 
Weighted Average Return of the Following Components 

Conservative 
Portfolio 

1. Thai BMA Govt Bond Grp 1 Total Return Index (15%) 
2. Thai BMA MTM Corp Bond (A- up) Grp 1 Total Return Index (7.5%) 
3. Thailand Four Major Banks 1 Year Avg Fixed Deposit Rate (7.5%) 
4. iShares Core U.S. Aggregate Bond ETF (USD) (40%)2 
5. MSCI All Country World Index Net Total Return USD (20%)2 
6. Global Multi-asset Income (5%) 

– iShares Core U.S. Aggregate Bond ETF (USD) (3.25%)1 
– MSCI All Country World Index Net Total Return USD (1.75%)1 

7. iShares Gold Trust (USD) (5%)1 
Low Risk Portfolio 1. Thai BMA Govt Bond Grp 1 Total Return Index (22.5%) 

2. Thai BMA MTM Corp Bond (A- up) Grp 1 Total Return Index (11.25%) 
3. Thailand Four Major Banks 1 Year Avg Fixed Deposit Rate (11.25%) 
4. iShares Core U.S. Aggregate Bond ETF (USD) (40%)2 
5. MSCI All Country World Index Net Total Return USD (10%)2 
6. iShares Gold Trust (USD) (5%)1 

1 The marked components are adjusted for changes in exchange rates to calculate returns in Thai baht as of the return calculation date. 
2 The marked components are adjusted for currency hedging costs to calculate returns in Thai baht as of the return calculation date. 
 
 
 
 
 
 

Source: MSCI  
 
MSCI Blended Index Returns Disclaimer 
The blended benchmarks for the Aggressive Portfolio, Advanced Portfolio, Balanced Portfolio, Conservative Portfolio and Low Risk Portfolio (each a 
“Blended Index Return”) are calculated by Muang Thai Life Assurance Public Company Limited using end of day index level values licensed from MSCI 
(“MSCI Data”). 
For the avoidance of doubt, MSCI is not the benchmark “administrator” for, or a “contributor”, “submitter” or “supervised contributor” to, the Blended 
Index Returns, and the MSCI Data is not considered a “contribution” or “submission” in relation to the blended returns, as those terms may be defined in 
any rules, laws, regulations, legislation or international standards. MSCI Data is provided “AS IS” without warranty or liability and no copying or 
distribution is permitted. 
MSCI does not make any representation regarding the advisability of any investment or strategy and does not sponsor, promote, issue, sell or otherwise 
recommend or endorse any investment or strategy, including any financial products or strategies based on, tracking or otherwise utilizing any MSCI Data, 
models, analytics or other materials or information. 
 



 

 

MSCI Notice and Disclaimer for Reporting Licenses 

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI Solutions LLC, or their affiliates 
(“MSCI”), or information providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. 
The Information is for internal use only and may not be reproduced, disseminated, or used with any artificial intelligence technologies, in 
whole or part, without prior written permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a 
promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an 
indication or guarantee of any future performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be 
compensated based on the fund’s assets under management or other measures. MSCI has established an information barrier between 
index research and certain Information. None of the Information in and of itself can be used to determine which securities to buy or sell or 
when to buy or sell them. For regulatory disclosures mandated under the EU ESG Rating Activities Regulation (Regulation (EU) 2024/3005), 
please visit www.msci.com/legal/sustainability-and-climate-resources-and-disclosures for methodology and organizational disclosures and 
https://one.msci.com for rating level disclosures. The Information is provided “as is” and the user assumes the entire risk of any use it may 
make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the 
Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions 
in connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages 
(including lost profits) even if notified of the possibility of such damages. 


